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THE WEEK. 

The industrial and mercantile outlook is better than 
statistics of actual transactions indicate. Business eenti- 
ment is always prone to outrun current trade, and there are 
certain evidences of a more encouraging view of the busi- 
ness position just at the time when the records show that 
the trade recession which has been in progress since the 
first quarter of the year is pronounced. The law by which 
the course of business runs in a circle would appear to be in 
operation. The tone of the financial markets is stronger in 
spite of the recent advance in foreign discount rates. The 
iron and steel trade seems brighter in spite of the unsatis- 
factory demand for pig iron. There is, Lowever, a large 
consumption of wire and a better demand for structural 
products, and this is a good sign. The dry goods trade 
improves although curtailment of cotton production is still 
practiced, and the readjustment made necessary by the 
high price of raw cotton continues, the government re- 
port during the week indicating a moderate and late 
crop. Woolen and worsted goods are in better demand. 
The copper trade seems to be in an _ encouraging 
position, the demand indicating an immense world con- 
sumption. Trade reports from leading cities, while 
reflecting the prevailing irregularity and unevenness in 
mercantile distribution, which is so largely of the hand-to- 
mouth character, and while revealing in spots some of the 
effects of the rather unseasonable weather, nevertheless re- 
flect, almost without exception, an improvement in senti- 
ment as regards the future. The September reports of 
bank clearings and commercial failures, on the other hand, 
bear on their face the plain effects of the widespread trade 
recession. During the last week bank clearings declined 
4.7 per cent. outside New York and 23.7 per cent. in 
New York, as compared with last year. Railroad earnings 
for September show a gain of 3.2 per cent. Foreign com- 
merce at New York during the latest week was $29,554,744, 
against $29,803,955 in 1909 and $25,902,749 in 1908. The 
excess of imports was $2,904,406, against $6,028,081 in 1909 
and $2,832,601 in 1908. 





Notwithstanding a weakening price basis and dissatisfac- 
tion regarding the demand for pig iron, there has been no 
important curtailment in output of late, the figures for 
September showing a decline of little more than 50,000 
tons. Since there was one less day in that month than in 
August, the daily average rate was actually larger at 68,476 
tons, according to the Iron Age, although this represents a 
falling off of fully 7,000 tons from the production in June. 
Slightly more interest is now sh»wnin pig iron in certain 
districts, but as a rule buyers operate with caution and 
actual business remains light. Considering the trade asa 
whole, however, sentiment appears to be improved and in 
some divisions prospects are more encouraging. Wire 
products make the * est exhibit, last month’s bookings being 
exceptionally heavy, and in structural steel there is consider- 
able new business in sight. Demacd for light rails is fairly 
heavy, but standard sections are not in brisk request. Work 
on local subways will, it is estimated, require 300,000 tons, 

Curtailment is still the important feature of manufacture 
in cotton goods and the market is somewhat stronger, with 
buying of gray cloths larger. Jobbing and retail trade 
are still of a hand-to-mouth character. Most foreign busi- 
ness is from Manila, South America and West Indian 
points, while some was declined from the Far East on 
account of price. The government report on raw cotton 
leaves manufacturers without much hope of lower prices 
and every effort is now bent toward placing the price of 
goods on a par with the raw material. Silk piece goods 
and silk ribbons maintain the improvement noted in recent 
weeks. A better tone and some more business are re- 
ported in woolen and worsted circles. Yarns still rule 
generally quiet, with prices well maintained. 

Orders for footwear increase slightly from week to week, 
but business is far from normal. Salesmen on the road are 
receiving some spring orders, but as yet have failed to book 
sizable contracts. The local jobbing trade shows im- 
provement and this should be followed by better business 
for manufacturers. Sole leather isin good demand, sales 
of light weight cow hide union sole having been made 
at le. advance and some large negotiations are reported 
pending, but all kinds of upper leather for shoes are neg- 
lected. The hide markets are weaker, with the exception 
of South American dry hides, common varieties, which are 
very strong; but domestic packer hides have eased off about 
tc. for certain descriptions. Country hides are also about 
tc. lower. At the monthly auction sale in Paris prices de- 
clined, and there is a lower market generally in Europe. 

Continued heavy speculative buying of cotton brought 
new high price levels for the season, although profit -taking 
caused irregularity. The government condition report 
agreed closely with private estimates showing a moderate 
deterioration last month, while the statement on ginning 
confirmed the lateness of the crop in practically all States, 
the total being the smallest since 1907. The declining 
tendency in wheat was checked by unfavorable crop news 
from Argentina, although there was little definite informa- 
tion regarding damage by drought and locusts. Statistics 
were less bearish, and indications of improvement appeared 
in the flour trade. Western receipts were 7,264,112 bushels 
against 11,644,738 last year, while exports from all ports 
of the United States of 1,319,373 bushels compared with 
2,481,785 in 1909. Corn was firmer in sympathy with wheat , 
but belief in a record-breaking crop has become general. 
Arrivals of 3,392,417 bushels at primary points were smaller 
than the 4,138,499 reported a year ago, but Atlantic coast 
exports of 314,473 bushels exceeded the 100,253 sent abroad 
in 1909. 

Liabilities of commercial failures reported for September 
amount to $15,933,192, of which $10,295,428 were in manu- 
facturing, $5,273,496 in trading and $364,258 in other com- 
mercial lines. Failures this week numbered 207 in the 
United States against 192 last year, and 21 in Canada com- 
pared with 32 a year ago. 
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NINE MONTHS’ FAILURES. 





The record of failures, as reported toR.G. Dun &Co., 7 
for the third quarter of the year and for nine months of gangary...1510 1.471 
1910 reveals, in some degree, the effects of the trade reces- Februsty .1,067 1.1U5 
sion which has been in progress during most of the year, {$Pr!------)-280 | 330 
but otherwise exhibits no especially abnormal feature. j8R°----.--, 719 16s 


During the three months ending September 30, there Queue. O12 313 
were 3,011 failures as compared with 2,863 in the second Qctober... .... Lites 
quarter of the year and 3,525 in the first quarter, and com- / ember. -... 1,130 
paring with 2,836 in the third quarter of 1909. The <a aa — 
number of failures was larger than in any other third February. “63 231 
quarter in 17 years, with the exception of 1896 and 1908. —— = = 
The total liabilities of the third quarter amounted to ar a 6 
$42.177,998 as compared with $39,160,152 in the second ——e.._- see 222 
quarter and $73,079,154 in the first quarter, and comparing Qctber.-. ..... 308 
with $29 094,498 in the third quarter of 1909. It will be December. 264 
observed that the liabilities, while larger than in tbe Pring oe 
second quarter, were considerably less than in the first February . 74 S41 
quarter of the year, but they aggregated more thaninany  April...... 793 706 

. , . , ' . BET scesees 628 766 
other third quarter in 17 years, with the exception of 1896,  Jnne.----.- 586 833 
1907 and 1908. The average liabilities per failure in ‘August 2) 622 673 
the third quarter of 1910 was $14.008 as compared with Ouover oO? B33 
$10,239 in 1909, $15,997 ip 1908, $18,714 in 1907 and $9,563 December: 111 333 


in 1906. The manufacturing liabilities of the third quarter 
amounted to $25,779,513 as compared with $11,240,474 in 
1909 and $25,698,127 in 1908 The trading liabilities aggre- 
gated $14 637,239 as compared with $13,570,516 in 1909 and 
$23 800,205 in 1908. The manufacturing liabilities amounted 
to 61.2 per cent. of the total commercial liabilities of this 
year as compared with a percentage of 38.6 in 1909. The 
distinguishing features of the exhibit for the third quarter 
of the sear, therefore, appear to be the high average size of 
the defaults and the fact that so large a proportion of them 
was in the industrial field rather than in the mercantile. 
In the latter, the only notable increase was in hotels and 
restaurants, while in manufacturing there were much larger 
liabilities than in the third quarter of 19U9 in iron, foundries 
aod nails; wachinery and tuois; cuttons, lace and hosiery ; 
lumber, carpenters and coopers; clothing and millinery ; 
prioting and engraving, and liquors and tobacco. 

‘lhe tollowing table shows the tota] number and the total] 
amount of liabilities of commercial faiiures by moaths 


KKM 
» 4 ee © % 
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during the past three years, the manufacturing and trading 
classes being stated separately : 














r —_ Liabilities =, 
1908. 1207. 1910. 1909. 1908. 
1.949 1,355 $32,015,754 $14,068,085 $27,099,514 

,621 924 27.434,829 16,734,813 27,064,571 

"339 853 13 623,572 3,718,162 21,542,106 

309 799 17,752,59 16,825,216 20,316,468 

379 857 9,590,186 14,383.760 13,643,381 

112 S15 11,817,454 12,607,122 14,708,793 

232 777 13,7+0,7%53 952793 14,222,196 

199 850 12,442,063 11,12" 576 23,782,378 

O25 856 15,933,182 8,446,029 17,298,126 

= ete 12,629 562 15 898,668 

— 9,812,605 12,699,919 

aT ae - webetiitidiess 14,625,127 14,139,581] 

402 265 $38,679,469 5,802,733 $10,267.087 

393 213 12,821, "096 8,161,384 12,011,375 

344 198 5,716,263 5,950,881 10,978,395 

370 218 10,068,448 5 342,208 7,705,119 

345 212 3,677,256 7'156,140 6,988,988 

2838 1*9 3,346,332 5,629,570 5,491,340 

314 211 7,73” ,4 3,807,201 5,835,018 

253 217 7,751,674 6,510,002 15,152,889 

254 231 10,295 ,42 3,423,271 4,710,229¢ 

92 a: .. «sees Caeiiionaaet 5,497,419 7,142,381 

273 305 e 4,375,395 5,277,420 

299 it |, iiinbiahacs 4,052,519 5,263,783 

73 1,058 $11,000,265 $7,196,828 $13,484,007 
70 68% 6,438,345 G, 10,597 8,672,143 

951 619 6,415,712 7,087,912 9,303,362 

368 643 5,288 917 5,346,274 6,125,061 

9x2 614 4,916,351 4,974,243 5,570,684 

791 597 7, 52,383 5,122,270 5,354,766 

871 631 A 229,487 4,750,213 6,160,713 

207 621 4,064,083 4,554,995 5 ,°67,597 

736 606 5,273 496 4,265,308 11,77! 898 

$40 ——- »6-_: <a eaeebes 6,546,525 6,190,162 

7g ree 4,877,164 5,731,104 

S84  aeresraetet 7,768,711 6,930,464 

THE NINE MONTHS’ RECORD. 


The failure record for nine months is of larger signifi- 
cance because it covers the greater part of the year and 
therefore furms a better point of view for the future. There 
were 9,399 failures during the past nine months as com- 
pared with 9,666 in 1909; 12,166 in 1908, 8,090 in 1907, 
7,917 ia 1906, 8 806 in 1905 and 9,183 in 1904. The number 
of defaults was, t.erefore, less than in 1909 and 1908, but 
greater than io avy other of the years named. 
liabilities of the past nine months amounted to $144,417,304 
as compared wih $116,135,871 in 1909; $179, 677.523 in 
1908, $116,036 348 in LYUT. $84,660 237 in 1906, $76,234 028 
iu 1905 and $111,659 205 in 1904 It thus appears that while 
the number of failures for the nine months was less than in 
1909 the aggregate of liabilities was very much greater. 
The average liabilities per failure during the past nine 
months was $16,429 as compared with $12,015 in 1909 and 
$14 768 in 1908 when the depression following the panic of 
lY¥v7 was at its greaiest In amount of average defaults per 


The total 
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FAILURES BY BRANCHES OF BUSINESS—THIRD QUARTER. 

































































NUMBER. LIABILITIES. |AVERAGE 

MANUFACTURERS. a an ee SS eee oe Ps eee 

1910. 1909. 1908. 1907. 1906. | 1910. 1909. | 190s. 1907. _ 1906 | 910, 

——___—____—_-—- ee —— ——_——_- —-—- SS] j } 
dion, Foundnes and Nails.... ...-. ls 15 17 15 A) $2,661,837 | $422.68 | | $767,213 2,733,385 | $248 OVO || $147,879 
Machinery and Tools. . YE) 36 60 &2 30 2,467,159 1,653,097 ¥ 09! ‘ol ‘ 4'399. 430 | 1,135,.*02 || 497343 
Woolens, Carpets and Knit Goods. D s 3 3 ] 102,152 £64,191 | 143,629 | 22.000 | 40,000 || 20,430 
Cottons, Lace and Husiery.... ..-.. 7 3 4 D 2 1 051,886 39, OVO | 102,333 3°9 000 | 97,000 || 150,269 
Lumber, Carpenters and Cuopers.. 11 73 119 104 57 | 3,847,739 1,9 7,181 | 4,663,800 9,20 <,060 1 co 350 || 32,334 
Clothing and Millinery ..........-. 142 TOS 126 ‘ eS 1,647 "060 R58 244 | | 1,02~ 318 2°190,824 O8,v $2 || 11,599 
ats, Gloves and Furs........ nails 11 10 12 1} s 116.97 2 213.154 | 112,771 121,041 100. 167 10,634 
Chemicals aa DED nt-ccnccseenace a) 2 10 > 10 44,1°0 | 29,000 76,745 4 ,200 | 111.582 | 6,820 
NE Ee 3 4 Dd 1 ' 70,000 | 55,723 1,02=1159 64,629 | wae a 35 000 
Printing and Engraving -.......-. 4~ t} a4 au 35 606,460 | 285,632 445,962 440,02 | 155,724 || 12,635 
Milling and Bakers ; sen D4 12 ts 57 36 410,664 | 2.5,631 9,294 (077 540.643 | 294 285 || 7,605 
Leather, Shoes and Harness... r 10 2st 205 17 16 79,764 | 283.4138 651.9: a6 285,348 242,419 || 7,076 
Liquors and Tobacco............... 3U 23 38 25 15 1,771,837 | 98,61% 792,710 612,174 | 76 664 || 59,004 
43lass, Earthenware onal Bricks ... 28 30 31 25 24 411,77 | 1,215,403 1 086,823 + | 428 656 335,692 || 14.710 
ss eee a1? 246 24s 221 2i4 10,50 ',2 2 | 3,108,601 4,333,188 | 4 627,891 | 3.738, 7 | 33,684 
Total Manufacturing .......... Sil G83 821 659 941 | $25,779,513 | $11,240,474 | $25,698,127 | $26,099,309 | $8,420,454 $30,653 

TRADERS. 

IS cenit cebivvos ee 246 289 318 22 217 $1,572,716 $1,754,°41 | 1,971 3°0 $1.638,712 | $1,240,023 || $6,393 
Groceries, Meatand Fish.......... 570 531 651 529 513 1,745,875 | 1.732,318 | « 305,124 , '.715,113 1,634,980 | 3,063 
Hotels and Restaurants ........... 137 121 1A0 127 110 1,842,813 A547 | 1,025,050 1 83,290 | 877,862 || 13,451 
Liquors and Tobacco .............. 1s 1 220) 272 191 200 1,107,919 1,025 697 | 1,3 8,194 “81,2338 840, 491 || 6,121 
Clothing and Furnishing ae Zu 187 1%7 23 123 1,533,449 1,504,474 | 1,407 760 1,333.701 | 1,178.201 || 7,372 
Dry Goods and Carpets ............ 121 1'2 145 9 Sd 1,465,155 1,48 4.749 | 1,530,181 1,432,3*8 | 1,*15,*82 |; 12,109 
Shoes, Rubbers and Trunks ....... S82 74 37 49 51 431,851 | 417,597 | 908,455 280,350 | 368,485 || 5,266 
Furniture and Crockery ........... b5 §2 4 17 29 44,031 714,164 | 613.339 236,224 | 138,354 |! 9 056 
Hardware, Stoves and Tools....... D4 4‘ 70 5 57 774.653 625,869 | 635,920 451,319 | §24,594 || 14,345 
Chemicals and Drugs .............. 71 62 Lis 7U0 78 11 (446 | 2638, Od | »~O 059 417,244 | 322.022 | >, 795 
eh 11 13 16 : H9,164 | 41,43! 140 195 44,195 | . | 9,015 
Jewelry and Clec ke cial iad aidlatiaietacias 12 43 64 20 25 290,549 | 347.670 | 619 R54 146,964 | : “4 890 | 9,929 
PS sh cngcidicseebiccecy 15 38 i9 1x 7 11-677 171,990 1¢9,'61 75,77 7,912 
Hats, Furs and Gloves.......... wae ” 10 8 5 1] 49,188 | Ss HO | 48,294 13 071 Ba. 95 2 I 4,354 
DET  <1.3 Seeohendebsemintinndoiinas 279 262 339 199 1538 2,635 753 2,459, 191 | 4,807.2538 2 55,560 | 1,509 424 9,519 

——— — _— —_——_— —_—— ee — 1] 
I a cements 2,071 2,063 2,514 1,758 1,594 $14,637,939 | $13,457 0 516° $23 800.205 | $13,149 141 | $10,409,900 $7,068 
Brokers and Transporters ......... ay 84 122 66 65 1,761,246 2,459,191 5.804 358 7,219,236 | 3,165,309 17,790 
Total Commercial..............| 3,011! 2,%35 3,457 2,483 2.300 $42,177,998 | 7,494,498 £55,302 690 | $16.467,686 $14,008 





3 | $21,996 163 | 








( NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 
lements ; Lumber includes saw, plar ing sash and dvor nulls and furniture; C lothing includes fulLishings ; Clemicalx include chemical fe riihzers ; Privting 


ncludes books and maps; Leather and Shoes include saddle ry, trunks and rubber goods; 


Liquors include wines. brewers #bd bottlers; Glass includes pottery, 


lime, cement, quarry and stone; General stores include department stores end instalments: Greceries include creamery, teas and coffees ; Hotels incinde lodgi 
houses and caterers: Dry Goods include curtains and draperies; Fur1iture includes gluss and glassware; Hardwere includes implements and ute a aD 


Jewelry includes watches and optical goods. Brokers include agents, commission men. real estate agents, insurance storrge express, harbor lines, etc.) 













=~ rete ee @ 


or by b> 


ARC EPOmMm@yseror 


tio: 


fail 


fro) 


whi 











Octot er 8, 








DUN’S REVIEW. 

















Si ATES. 


NEW ENGLA 


Maile 


New Hampshire. . 
WETMORE .ccccocses 
Massachusetts ... 
Connecticut 
Bhode [sland 


NEW mnosane:.. 
Half Year 
First Quarter ... 

MIDDLE. 


Sane TOSE. «cxcesed 


New Jersey 


PetiisyiVania .... 


MIDI. ssh sateen nena 
Ff.) ee 
First Qu arter... 


SOUTH. 


Baryiatd .....ccec 
Delaware ......... 
Dist. Coiaumbia.... 
Virginia. .......... 
West Virginia.... 
North Carolina ... 
South: Carolina.... 
WUOEMAR ..<cce inhi 
re 
DEED . ccccdccee 
Mississippi........ 
Louisiana ......... 


Tennessee 


Kentucky .... .... 


BOUT . .ccceccece 


Half Year 


First Quarter.... 
SOUTHWEST. 


APRBRBRS. .<cccccce 


BoOUTHWKsT 


dali Year . 
First Quarter. ... 


CENTRAL. 


First Quartcr.... 
WEST. 
POUT oa) 


pare 
Nobruska.......... 


Kansits .... 


Oklahoma . pelea: 


Montana ... 


North Dakota 
Bouth Dakota ..... 
CGD. . ccccecece 
Wyoming ......... 
New Mexico 


West 


Half Ye r 
First Quarter.... 


PACIFIC. 


Ee 


RRS: 


First Quarier... 


Total, 


United States 
ar 


Half Ye 


failure the record of the past nine mo 
high. The total liabilities of the 
equal the liabilities of the en 
if the detaults of the ] 
tionately as great 
this year will agg 
With $154,603,000 i 
concerns durin 
about 70 4 per 
failures durio 
$70,089.277 ¢ 
$29 478,325 o 
that 45 5 per 
were in the 
AD exami 








Assets. 








— 


rn 


—_ 





rOonereacraunrc 


hs he 
we) ion NE eens en ON De fon 


ss 


* 


~ 


el 
- 
Pr 
e 
— ow mo 
© W- 2) j 


cts 











TOTAL 1910. 








43,9 


1,767,446 
936,002 


29,606,315 | 


$2,805,166 
25,277 


819,712 | 
2 OS5 856 
577,339 | 


sbi 9 


123,919 | 
663,933 | 
1,348,136 | 





$585,037 
1370,923 
3,YS7,022 





$6,092 982 


4,01%,009 
1,570,709 


$13,538 382 


2,256 501 
1 038,651 
fh Lo a55 
1,876,512 


| 


$475,261 | 
S 


797410 | 


$2,205,626 














$1,818,575 
850,3'0 
329,103 











$79 GAT 
167 312 
222,00 


$103,500.498 


76,328,611 
54,260,503 





Liabilities. 


ee 





$1,348,615 


105,671 
129,362 
3,598 844 
1,085,172 
211,187 


$6,473,351 
4.494.125 
2740,136 





$39,526,507 | $56,843,438 


942,017 | 1,589,614 
9,702,443 | 12,501,276 
$50,170,967 | $70,934,326 
$5,759,995 | 53-040/04x 
40,187,750 


$3,621,731 
64,246 
799,630 
3,132,%30 


7 
’ 
2,725,103 


8,053,352 


$1,061,670 
2,339,249 


6,205,747 























$9,609,666 
6 S21L.4A41 


#13,0 '8,551 
3,270,308 
1,69<,750 
TMLS.UMG 

2,064,954 


$2%,021,244 
20,024,937 
13,375,479 





$2,216.918 
1 331,752 
434,807 


76,573 
94,200 








$8,843,843 
6,337,9s1 
2,976,731 


$111,935 


2!0.734 


798,732 
3,250,540 





$7.013 186 
4.564,428 
2 739,528 


$154,417,304 


112,239,306 
73079, 1454 








TOTAL 1909. 





COMMERCIAL FAILURES—NINE MONTHS, 1910. 
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NUMBER. | LIABILITIES. /AVERAGE 
MANUFACTURERS. | $$$ || essai 
1910. | 1909; 1908. | 1907.| 1906. 1910. | 1909. | 190s. 1907. L¥O6. ; 1910, 
oil — setts ae ae ques ere CE as oer 
oh 6 6 | 2 | g | 1 $550,463 | $294,358 | $32,000 | ~ $2,378 576 $2,000 | 91,744 
ee SS: tame 20 | 6 1h 20 14 1,241,501 | 129,330 | 203,132 | 493,503 216,032 i "¢ 2,075 
Woolens, Carpets and Knit Goods. 3 2 l _ 93,002 | 8,247 | 28,629 | 3,000{ | .«..... | 31214 
Gottens, Lace and Hosiery ........- : 3 - 3 1,035,836 | 89.500 | 29,000; nesses | 207,177 
arpenters and oopers . 37 ls 35 BY | 27 1,718, S 19 | i74,* 30 a 246, SOT | 3,638,231 580,095 »,455 
Clothing: aaa Milliner Oe concsesoeceses 4%) 32 | 38 | 2 o+ 505 Pe, 712 | 2 8,785 '416;; 37% 5 o * 4b , 4 12, £33 1 10 

Hats, Gloves and Furs.............- 3 2 j l 4 || 23,500 4% 000 | 46,27 1| 257 31,067 || 7,833. 
Chemicals and Drugs.........------ 2 2 > 2 > 8,473 | 29,000 | 37,2405 | 1s’ 000 5 869 || 1,236 
RE LT ~ 1 | 1 Oe a eocee-- 2,000 4, D | eenceses } , asain 
Printing and Engraving............ 16 9 15 13 13 114,252 | 33,993 44,709 | 103,090 95,515 || Titi 
Milling and Bakers ................. 19 24 | 25 | 21 10 341,135 | 43,433 | 104,348 | 134,4: 245 52,733 || 17,954 
Leather, Shoes and Harness........ 3 6 | a 7 10 20,075 | 79,62 6,663 | 155 735 202,461 || 5,358 
Liquors and Tobacco. ............... 5 | 1? v “a os ye Py ok aia aie | S30:20 mS Thad | 110,430 

7 ri } 10 7 o oid 62 | 2 ? 7 ‘ 8, ‘ s sU) ot ‘ii 
Glas, Earthenware aad Bricks. 98 70 | 77 72 65 3 S07 84 1,473,455 1,886, 338 | 2,334,145 659,292 | 38,755 
- a ee ee wmeiiediitens | dn. 
Total Manufacturing ........... 275 192 | 254 231 203 || $10,295,428 $3,423,271 $4,7 10,229 | $10,602,834 $2,569,642 | $37,438 

'} 

TRADERS. 7 7 | | 1 
CF RELLIITT | S1 | 76 | 100 | 65 73 || $446,874 $431,744 $618,905 | $428,967 $477,355 | $5,517 
Groceries, Meats and Fish ......... 1x4 145 175 | 210) 162 || 488,774 476,955 6,612,7 ‘0 | 694,323 000,864 || | 2,656 
Hotels and Restaurants ........... 41 32 38 | 36 33 1,382,391 208,051 368,954 | 323,740 409,729 || 33,717 
Liquors and Tobacco................ 54 67 | Q] 75 69 229,032 314,311 569,041 | 41 3 R24 299 056 |} 4,241 
Clothing and Furnishing ........... 60 37 5G 10 33 | 428,125 432,333 574 235 | S22,644 37,029 | 7,135 
G amd Carpets. ..... ccc 2x 26 3 36 28 || 400,628 326,459 351,914 | 444,929 167° 752 | 14,594 
Shoes, Rubbers and Trunks........ 23 29 24 | 16 17 |) 97,758 179,154 1013423 106,541 215,838 1 4,250 
Furniture and Croc RT 14 17 | 21 | ll 11 |} 45,319 184,300 352,510 | £5,059 17,361 | | 3,237 
Hardware, Stoves and Tools .......| 1s 22 25 Lb 17 534,937 16% ,525 193,620 | 131,427 LOS, 365 1 4 699 
Chemicals and AS 22 15 | 43 | 21 24) 120,606 36,463 177,096 | 211,676 | 134,080 | | 5,482 
rr a ee nwceceenes 4 | 4 4 | 6 ; 37.841 1 2/619 29.500 | 19,20u0 $ 0 370 
Jewelry and Cocks KIS a, Sera | 11 13 | 19 | 6 6 71,319 76,360 111,628 | 103,612 16,428 | 6,484 
Books and Papers.................. 10 6 | 6 | 7 96,724 35,116 a 200 | 13.271 1,200 |) 9.672 
Hats, pues and aires chet hah ealatinsls 3 | 2 | 1 | ) 10,640 26,500 3 | 6 ,0OU 45,293 || 3,547 
PIO oc scnccconcecnnceenusnnces.. Sb 101 | 101 | 60 62 882,879 1,356,218 1 677, 309 | 840,083 468,353 || 10,266 

—_— —_—_ —_—_—_— — a — — _—-— oo ee 

Total Trading .................-- | 639/ 594] 736] 606! 552 || $5,273,496 | $4,265,308 | $11, 771.895 | $4,605,405 $3, 199,879 | i> 5,253 
Brokers and Transporters.......... 1 | "27 36 | lf 19 364,258 757,450 16,062 | 3,726,987 486, 474. i 11,750 
— eee [oon fe wn —— wee | — — 
Total Commercial. .............. 945 813 | 1,026 | S56 | 774 |) $15,933,182 $8 446,029 | $17,298,186 | $18,935,227 $6 255 995 | U1 S1G N61 

















Western States reported liabilities of $8,843,843 against 
$6,906,947 in 1909. The three Southwestern States showed - 
liabilities of $9,609,666 as compared with $6,739,140 in 1909. 
The seven Pacific States reported liabilities of $7,043,186 as 
compared with $6,491,191 in 1909. It is interesting to note 
that the New England and the Southern States did relatively 
better than the rest of the country. The six New England 
States reported defaulting liabilities of $6,478,051 as com- 
pared with $9,735,675 in 1909, and the fourteen Southern 
States reported liabilities of $23,486,188 as compared with 
$22,305 297 in 1909. All told eighteen States of the country 
reported liabilities less than those of last year. On the 
whole the geographical exhibition reveals the irregularity 
of business conditions prevailing in different parts of the 
nation. 

In the following table the large and smali failures for the 
quarter are separated and the comparison is carried back 
covering the corresponding time in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $100,000 or more, 
and the number under $100,000 with the average amount of 
liabilities for each failure for the latter; also similar com- 
parisons for the two leading classes: 


LARGE AND SMALL FAILURES—THIRD QUARTER. 


Manufacturing. 
——— Total.—_—__— a 000 & More. Under $100,000. 
No. Liabilities. No Liabilities. No. yee Av’ ge. 

1910.. 841 $25,779,513 63 $16,174,261 788 $9,605, $12,189 
1909.. 683 11,240,474 25 4,592,989 663 at ett 10,026 
1908... S21 25,69%,127 29 17,069,535 782 8.628,592 10,895 
1907... 659 26,099 "309 45 18 ‘O75. 962 614 7,123,347 11,601 
1906.. 541 » 420. 454 15 2,950,670 526 5,469,784 10,398 
1905.. 614 9. ,440 065 18 4°679.658 596 4,760,407 7,987 
1904... 636 23. "350. 024 21 5,069,127 615 6,280,897 10,213 
1903.. 725 17,548,558 39 11,0237545 686 6,525,013 9,512 
1902... #37 8,824,798 12 2, 719. 832 625 6,104,966 9,768 
1901.. 541 11,067,389 25 5,429,414 516 5,637,975 10,926 
1900.. 607 12,617,390 28 7,684,480 579 4,932,910 8,5 
1899... 423 5,407 977 10 1,624,945 413 3,783,032 0159 
1898... 542 B®, 108 097 17 3,565,650 525 6,242,447 11,890 
1897... 651 9,446,824 16 2,484,865 635 6,951,959 10,947 
1896... 933 32 '479.196 73 18,350,370 860 14,128,826 16,438 

Trading. 
1910..2,071 $14,637,239 11 $2,620,883 2,060 $12,016,356 $5,833 
1909. .2,063 13,570,516 10 1,951,000 2053 11,619,516 5,656 
1908 ..2,514 23,800,205 7 9. 495,799 2,497 14,304,406 »,729 
1907..1,758 13,149,141 20 4,419,493 1,738 8,729,648 5,023 
1906..1,694 10, "409 "900 10 2,275,635 1,684 ® 134,265 4,830 
1905..1,907 9°719.659 9 1,419,000 1,898 8,300,659 4,426 
1904. .2,246 14,847,351 3,536,010 2.232 11,321,341 5.072 
1903. .1,723 9,729,378 12 2,167,290 1,711 7,562,088 4,419 
1902..1,737 11,581,298 ~ 2,623,229 1,729 8,958,069 5,181 
1901..1,653 11,456,304 7 2,394,771 1,646 9,061,533 D505 
1900..1,779 11,545,140 12 2,174,962 1,767 9 270.178 >, 302 
1899..1,504 8,642,214 8 1,327,154 1,501 7,315,060 4,873 
1898._.1,925 11,595,422 ll 2Z,0F8 755 1,914 9,526,667 4.977 
1897..2,174 12,832,12* 9 1,465,151 2,165 11,366,977 5,250 
1896..2,735 28,758,217 45 11,919,040 2,690 16,819,127 6,252 

Total. 
1910..3,011 $42,177,998 70 $19,679,129 2,941 $22,498,869 $7,652 
1909..2,835 27,594,498 44 8,349,218 2,791 19,245,280 6,896 
1908..3.457 55,302,690 §1 21,075,334 3,406 24,227,356 7,113 
1907..2.483 46,467,686 74 30,081,655 2,409 16,386,031 6,802 
1906. .2,300 41,996,163 31 7,753,305 2 269 14.242 '858 6,277 
1905..2,596 20,329,443 30 6,450,434 2,566 13,379,009 5.409 
1904..2,969 32,168,296 41 13,144,477 2,928 19,023,819 6,497 
1903..2,5648 34,858,695 60 20,018,970 2,488 14,839,625 9,964 
1902..2,511 25,032,634 33 9,451 313 2.478 15,581,321 6,288 
1901 ..2,324 24,758,172 35 8.772. TH2 2,299 15,983,420 6,983 
1900..2,519 27,119,996 47 u 227 '30: > 2,672 15,892,191 6,428 
1899..2,00 17,640,972 28 066,488 1,973 11,574,48 5,866 

g¢ 2,540 25.104 fi 34 9804-847 2,506 16,999,931 6,424 


sen 1 4 ) 32 ; 9 Hi 
1896. .3,757 73,284, 649 129 41,659,761 3,528 31, 624, 888 8,963 





SEPTEMBER FAILURES. 


September failures numbered 945, as compared with 813 in 
1909, 1,026 in 1908, 856 in 1907, and 774 in 1906, being, with 
one exception, the most numerous in five years. The total 
liabilities were $15,933,182 against $8,446,029 in 1909, $17,- 
298,186 in 1908, $18,935,227 in 1907, and $6,255,995 in 1906. 
The average liabilities per failure was $13,589. The manu- 
facturing failures numbered 275 with liabilities of $10,295,- 
428, comparing with 192 defaults in 1909 with liabilities of 
$3,423,271. In 1908 the September liabilities were $4,710,- 
229; in 1907, $10,602,834, and in 1906 $2,569,642. This 
great increase in the manufacturing liabilities is the chief 
feature of the failure exhibit of the month. Trading 


failures numbered 639 against 594 in 1909 and 736 in 19(8. 
The trading liabilities were $5,273,496, against $4,265,308 
in 1909, $11,771,895 in 1908, $4,605, 406 in 1907 and $3, 199, - 
879 in 1906. While the trading liabilities were only 33.1 
per cent. of the whole in September of this year as against 
90.7 per cent. in 1909, the manufacturing liabilities 
amounted to the great percentage of 647 as compared 
with 40.7 in 1909. The average is $29,142 per default, the 
trading average being only $6,534. 

Of the fifteen trades grouped in the accompanying table 
under the head of manufactures, ten reported heavier 
liabilities than in the preceding year, the biggest increases 
being in machinery and tools, cottons, lace and hosiery, 
lumber, carpenters and builders, clothing and millinery, 
and liquors and tobacco. In the trading class nine showed 
increases, but among those the only important were hotels 
and restaurants and hardware. General stores and 
groceries were practically unchanged. There were 31 de- 
faults among brokers and transporters, the liabilities being 
$364.258 against $757,450 in 1909, $816,062 in 1908, $3 726,- 
981 in 1907 and $486,474 in 1906. 

One noteworthy feature of the returns for September is the 
unusual number and amount of the large failures, the total 
being 30 with liabilities of $8,880,245. Of these, 25, involving 
$7,159,362, were in manufacturing; 1 in iron, 6in machinery, 
lin cottons, 4 in lumber, 1 in milling, 3 in liquors and 9 in 
miscellaneous ; and the elimination of these reduces the 
liabilities of the remaining 250 failures to $3,136,066, and 
the average to $12,544. Similarly in trading the removal 
of the 4 large failures for upwards of $1,500,000 makes the 
liabilities of the remaining defaults only $3, 652, 613 and tke 
average $5,752. It will therefore be seen that these 30 large 
failures are responsible for 57.7 per cent. or considerably 
more than one-half of the entire aggregate liabilities of 
$15,933,182 of the month. In manufacturing, which 
makes much the poorest of the three divisions into which 
the statement is divided, this feature is still more in evi- 
dence, 25 large suspensions accounting for 69.5 per cent. or 
over two-thirds of the total liabilities. In trading, however, 
the figures in this respect approach more closely the normal, 
the 4 defaults in that class being responsible for only 30.7 
per cent. of the total. 
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WEEKLY TRADE REPORTS. 


Boston,—Trade reports are uneven, though for the most 
part a quiet tone is reflected. Colder weather is needed to 
atart fall activity and particulary so in retail traffic. Orders 
for footwear show slow but steady increase Leather trade 
is fair and most desirable grades develop firm iess Several 
dry goods jobbing houses have had a good September while 
others report unsatisfactory returns. The cotton goods 
situation is not materially changed and mills are still 
curtailing. Manufacturers of men’s wear are receiving more 
orders tor goods to be delivered promptly. In wool there 
isa fair amount of business and a good deal of sampling 
going on. There is a fair business in pig iron for early de- 
livery and there is a firmer tone to the market for northern 
iron. Spruce lumber shows slightly more activity at the 
lower prices quoted and enough mills are running to supply 
the demand. Hard pine lumber is more active from the 
yards and there are some large orders on the market also. 
Trading in flour has been quiet, buyers holding off for lower 
prices, but mills are not willing to make radical concassions 
as prices are already close to cost. The grain market is 
dull and the tendency of prices for corn and oats downward. 
Mill feed also dull and easy. Butter market still quiet and 
barely steady. Cheese a little more active and steadier. 
Eggs are firm and in good demand. The money market is 
featureless and demand slack. Call loans 3 to 33 and time 
5 to 6 per cent. 

Portland, Me.—Retail trade is fair for the season, 
jobbers of groceries, provisions and hardware reporting a 
steady demand. Fish for sardine packing are gradually 
becoming more plentiful, but a short pack is still in pros- 
pect. The pack of sweet corn is the best in quality and 
largest in volume for several years, but practically all has 
been taken and some leading houses have advanced prices 
to growers for next season. The potato crop in Aroostook 
‘and other sections is showing up very well, and while there 
is some rot the quality is better and profitable prices 
prevail. . 


Philadeiphia.--—Business conditions in certain lines 
continue to develop improvement, dry goods houses in 
particular noting an increased trade and more activity. 
On the other hand, jobbers of underwearand hosiery report 
arather slow movement. Among the manufacturers, those 
making clothing and shirt waists find business not much 
better than fair, but prospects appear good, while in cloaks 
and suits the demand during the past couple of weeks has 
not been so brisk, and millinery dealers report that ex- 
pectations have not been realized. In the leather market 
there is little change and satisfactory conditions generally 
prevail in all departments. Sales of shoe dealers are larger 
and prospects are considered encouraging. The wool 
market is dull and business is as a rule in moderate 
amounts, with manufacturers appearing to be well supplied 
for current needs and showing little desire to anticipate 
requirements. 

Iron and steel continue to show increased activity. 
New inquiries are reported to develop at a satisfactory 
rate and some business has been placed with deliveries 
extending into next year, though the majority of the 
orders are said to be in moderate-sized lots for im- 
mediate use. Pig iron is more active, but there is little 
change in finished material. Prices areunchanged. There 
is no special feature to coal, except that collieries are work - 
ing at a reduced output and prices are firm. Manufacturers 
and dealers in lumber report steady improvement, with 
the demand slowly but perceptibly increasing and prices 
well maintained. Retail dealers, however, do net regard 
the situation so favorably, and their purchases are mostly 
in the way of replenishing stocks. Some improvement ap- 
pears in contracting and building, the value of permits 
issued during September showing an increaseof over $500,- 
000 compared with the previous month, and about the same 
amount compared with the corresponding month last year. 
Prospects, moreover, look favorable for activity duriag the 
balance of the year. Paints, wallpaper, chemicals and 
paper exhibit about the same conditions as hitherto re- 
ported, business being fully up to normal and the general 
situation fairly satisfactory. The movement in the whole- 
Sale liquor trade shows no change, there being a moderate 
request for most goods, while in tobacco a fair business is 
reported. Groceries are quiet, with jobbers buying in small 
amounts, although sales are believed to be about average 
forthe season. Prices on some lines are higher. Raw 





sugars are weak, but refined are steady C fives arestsady, 
although trade is a little quiet, but there is a satisfactory 
business in teas and prices are firm. Call money is qnoted 


at 4 to 4} per cent., time 44 and commercial paper 5 to 6 
per cent. 





Pittsburg.—lIndustrial activity continues at a fair rate 
and there is a good volume of business in commercial lines, 
though in the absence of boom conditions slight dissatis- 
faction is expressed in some quarters and collections are 
still tardy. In machinery there is a fair amount of business 
in evidence and electrical goods are moving quite treely. 
Dealers in mill supplies and steam specialties report that 
buyiog is spasmodic and prices are close. Cval production 
is heavy, especialiy for rail shipment and the lake move- 
ment his been the greatest fur some years. River ship- 
ments are held up for lack of a boating stage The window 
glass market is stable and the demand good. Prices have 
advanced 5 points on sing!e and double strength glass above 
the third bracket. 


Baltimore.—Business in wholesale lines shows a sub- 
stantial increase compared with the same period of last 
year, and while in many sections collections are still un- 
satisfactory, in othersthey are quite good, and some im- 
provement is noted all a'oog the line. Money continues 
tight, however, and interest ratesrule at from 54 to 6 per cent. 
The week in dry goods and notions was very active, although 
some interruption was caused by the Jewish holidays; the 
volume of sales compared favorably with this time a year 
ago. Clothing manufacturers report a generally favorable 
outlook for fall and winter trade, and the volume of ship- 
ments to date has been substantially as large as in 1909. 
The season in hats and caps is only fair, though there is a 
sharp demand for novelties and fancy colors. There is very 
little improvement in the wholesale demand for boots and 
shoes and the volume of shipments is hardly up to the 
usual standard at this time of the year. Business with the 
harness factories has been quite good and the outlook is 
encouraging, with values high. Jobbers of stationery and 
paper report no material improvement in trade, though 
prices are more settled and less cutting is being done; 
prospects for the future also appear somewhat improved. 
The volume of trading in leaf tobacco has been about up to 
the usual amount, though manufacturers are displaying 
unusual caution in placing orders. 


New Orleans.— General trade conditions continue 
normal and collections are reported fair, although the warm 
weather has been somewhat detrimental to retail trade. 
The sugar market continues quiet, and trading is limited 
to a very small supply of the new crop. Refined sugars are 
io fair demand, with list price unchanged. There is no 
improvement in rice for although there is a liberal supply 
of rough, the market appears to be dull. Money continues 
steady with a reasonable demand for general trade and 
crop purposes with all requirements readily supplied at 
unchanged rates. 

Louisville.—Practically every lineshows improvement, 
notably dry goods and clothing, in which business is re- 
ported active, although cooler weather is needed to stimu- 
late the fall demand for fvotwear. Stove, tinware and 
wagon manufacturers report business better than last year 
and prospects satisfactory, while mill supply houses note 
substantial increase in sales, and stave and cooperage 
concerns are extreme'y busy. Dealers in wool and hides 
say that business is broadening, and the fruit trade is active. 


Cincinnati.—Retail trade still continues fair. The 
liberal attendance of buyers at the dry goods jobbing 
houses ensures a continuance of the previously reported 
activity in that line. Their selections have been prin- 
cipally of winter fabrics and prices are we)! maintained. 
Cloak manufacturers are quite busy and have good orders 
ahead. The movement of boots and shoes at wholesale, 
however, is only fair. There is a good demand for whis- 
key at wholesale and the market is firm. Flour is steady 
and quiet. In the provision market business is moderate. 
In pig iron, althouzh consumers hold off to some extent in 
closing contracts, the tendency is toward firmness, with 
quotations generally maintained, while rather a fair busi- 
ness in the aggregate has been traneacted. 


Cleveland.—General trade conditions bave no: materi- 
ally changed from a week ago, clothing, boots and shoes 
and millinery trade being good for this season of the year. 
Merchants are looking forward to an increase in their sales 
during the Cuyahoga County Centennial celebration which 
opens next week. Lake trade is still quiet, but machinery 
and foundry plants are busy with orders and the outlook 
in these special lines is good. Demand for loans continues 
steady at former rates of 5 to 6 per cent. Collections re- 
ported fair only. 

Dayton.—Retail trade is fair and merchants have 
ordered freely for their fall business. Prospects are good. 
Jobbers of dry goods, clothing and other lesdiog lines re- 
port business good. Demand for groceries and foodstafis 
is satisfactory. Little change is noted in the manufacturing 
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industry, practically all concerns having all they can do. 
Building operations continue large. Hardware and paints 
are active. Collections are fair. 


Chicago.—Seasonable activity develops in the leading 
lines of production and distribution, new demands being 
stronger for factory outputs, fuel, foodstuffs and general 
merchandise. Aggregate movements of grain have de- 
clined, but large increases appear in live meats, provisions 
and hides, and there is little change in ore, metals, quarry 
products and heavy materials. Crop reports testify to 
enlarged acreage town to winter wheat. The corn crop 10 
Illinois and Iowa will be much above the average of recent 
years. The favorable conditions throughout the agricul- 
tural sections and the increasing circulation of money 
strengthen the outlook for business generally, and there 1s 
much better feeling in iron, steel and other manufacturing 
branches. Irquiries increase for future deliveries of furnace 
product, rails, cars and other heavy equipment, indicating 
that the railroads now prepare tor next year’s needs and 
the early closing of important contracts impends. There 
is a fair absorption in lumber, minor metals, leather 
and wool. Money for commercial use is in better demand 
and firm at 54 and 6 per cent. for choice names. Ship- 
ments of currency to the interior during September aggre- 
gated $17,639 (C0, the largest for ary yrevious month this 
year. The excess of shipments over receipts was about 
$8,000,000. Sales of local securities are almost four-fifths 
jc wer than this week last year, but the ten active stocks 
ehow an average rise this week of 80 cents per share. New 
buildings, $1,440,315, compare with $960,685 last week and 
$1,046,450 a year ago. Real estate sales were $2,458.657 in 
value, and compare with $2 903 414 last week and $2,933,176 
in 1909. Building permits for bu-iness structures during 
September were 64 in number and $1 488,560 in value, 
comparing with 51 permits and $1,897 950 values fur Sep- 
t mb r, 1909 

Weather conditions tavored increasing sales in the leading 
retail lires ard stocks reflect adequate reduction. Whole- 
sale dealings in the principal stap'es reflect c»1 fideot 
buyirg for the future. R:-orders frequently appear re- 
quiring immediate shipment. Selections equal expectations 
in splipg gooas, and there is satisfactory buying of dry 
goods, clo hing, fvotwear, furniture and holiday lines. 
Total movement of grain at this port, 9,188,700 buehels, 
compares with 11,154 850 bushels Jast week and 9 792,633 
bushels a year ago. Compared with 1909 receipts decreased 
21.1 per cent. and shipments increased 14.2 per cent. 
Flour receipts were 194,104 barrels, against 199 137 barrels 
last week and 251 553 barrels a year ago. Shipments were 
217,674 barrels, against 215,6¥4 barrels last week and 
259,822 barrels in 1909. Aggregate receipts of cattle. hogs 
and sheep, 363.189 head, compare with 352,171 head last 
week and 263,496 head a year ago. R ceipts of hides rose 
to 4,169,700 ; o inds, against 2,868 200 pounds last week and 
2 570,416 pounds in 1909. Wool receipts were 761,300 
pounds and compare with 1,043,5C0 pounds Jast week and 
828,569 pounds latt year. Lumber receipts 49 692 (00 teet 
compare with 48,948,000 feet last week and 65,532 (00 
feet in 1909. Other receipts increased in dressed beef, lard, 
cheese, butter, cattle, hogs and sheep, but decreased in 
wheat, corn, oats, rye, barley, seeds, broom corn, pork and 
egge. Compared with the closings a week ago, cash prices 
are lower in oats, } cent a bushel; corn, 1 cent; wheat, 1% 
cents; flour, 24 cents a barrel; lard, 15 cents a tierce; 
pork, 25 cents a barrel; ribs, 25 cents a hundredweight ; 
sheep, 35 cents; and choice cattle and hogs, each 45 cents. 


Detroit.—There is some curtailment in output in manu- 
facturing circles, but general trade conditions are quite 
favorable. Ip jobbing lines a number of houses report an 
increase in sales of 5to 10 percent. Building permits for 
September were valued at $1,387,615; same month in 1909, 
$1,078,000. Collections are fair. A good demand is re- 
ported for loans, rates for commercial paper being 5} to 6 
per cent. 

Minneapolis —Favorable weather conditions have ir- 
fluenced a heavy movement of general merchandise, partic- 
ularly in dry goods, wearing apparel, hats, caps and foot- 
wear. In hats, caps, furs and dry goods, sales are equal to 
or ahead of the corresponding period tor 1909. Whuilesale 
drugs, paints and oils are steady, hardware and building 
supplies active and groceries and foodstuffs sati: factory. 
Collections rather slow and with very little improvement. 
a active and firm. Shipments for the week 3,904 000 
eet. 

St. Paul.—Retail distribution of seasonable merchandise 
proceeds steadily under the influence of favorable weather 
conditions. Jobbing sales maintain a satisfactory aggre- 
gate in dry goods, men’s and women’s wear, hats and furs; 
millinery sales for the season so far exceed last year, and 
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steady gains are shown infootwear. Who'esale drug trade 
continues normal ; paints and oilsare unchanged. Demand. 
for harness for this season’s delivery is fairly active. Gro- 
ceries and hardware are steady. Agricultural supplies and 
machinery are in fair request. 


Omaha.—Dry goods jobbers report that buying con- 
tinues heavy and there is reason to expect a heavy fall busi- 
ness. Prices continue firm. In shoes seasonable shipments 
are larger and reports from salesmen are that the stocks of 
retailers require replenishing and orders for spring are 
already being filled. The marketis firm and there are no 
indications of weakness. A very satisfactory trade is roted 
by hardware jobbers. Receipts of cattle last week were the 
heaviest so far this year, and the week closed at lower 
prices. Hog supplies continue limited, though prices show 
a tendency downward. Receipts of sheep Monday of last 
week were the largest received in any one day by any 
market in the country. Receipts for the week were the 
largest ever reported at this point, but notwithstanding 
this, prices held up well. Crop conditions are almost 
perfect and the outlook seems encouraging. A recent call 
by the State Banking Board shows 569 State banks in the 
State and 225,001 depositors. The average reserve is 29 
per cent. and, as compared with a report of a year since, 
loans and discounts have increased $4 476 235 and deposits 
$480, 659. 

St, Louis.—Outward movement of merchandise. ma- 
chinery, manufactured articles and lumber is quite heavy 
this week, and exceeds that of the previous week by 15 per 
cent. and 12 per cent. that of the corresponding week last 
year. Gain in shipments of footwear for September over 
the same month Jast year was 6 per cent.; in dry goods 8 
per cent. Building permits issued in September are esti- 
mated to cnst $1,147,420, against $1,906,300 for eame 
month last year. Orders for future delivery in the leading 
lines are in the main satisfactory The retail trade is 
quite active, as the city is full of visitors who are taking 
in the fall festivities, and are making liberal purchases. 
Collections are good. Manufscturing concerns are fairly 
well supplied with orders, and some bave increasing orders. 
Conditions of corn in Missouri 85.8 per cent. against 688 
last year; 76 per cent. is safe from frost. Wheat market 
is active and prices lc. lower, corn le. and oats lic. Flour 
trade is less active but pricesare unchanged. Pig lead and 
spelter are quiet at steady prices. Spot cotton is active 
and $c. higher. Cattle receipts continue large and are 20 
to 3Uc. lower; hog supply light, and prices the lowest in 
two months. Sheep in demaud. Lumberis moderately 
active and receipts fair. Money is in fair demand at 53 to 
6 per cent. 


Kansas City.—The annual fall festivities drew a large 
number cf buyers to this market, and jobbers in all lines 
report mapy good orders booked. No killing frosts have 
as yet visited this section, and corn prospects are good. 
Local flour mills turned out 64,900 barrels the past week, 
with one millidie. Flour trade is not brisk, and export 
bids are 15c. per barrel out of line for clears, with low 
grade not wanted. Wheat prices showed a decline of 2 
cents to 4 cents compared with a week ago, then rallied on 
Argentine reports and closed strong. IJ ansas mills con- 
tinue fairly active, with an indifferent fluur demand re- 
ported. Corn and wheat prices advanced the latter part 
of the week. Cattle trade was active, with values steady. 
Hog prices were higher ard sheep steady. with an active 
maiket and scant supply. In the money market both local 
and country demand is strong, while deposits are up to the 
usual amount, and rates are unchanged. 


San Francisco.— Bui'ding operations are less active, 
especially in the more costly structures. There is consid- 
erable vacant space in office buildings and stores. While 
visitors are lavish in their compliments on the rebuilding 
ot San Francieco, the burned district yet to be covered is 
quite large even in the business section. This uncovered 
land has not earned a dollar for the owners in over four 
years, except a sma!] revenue in some instances from bill- 
posting agencies. The loss of income from this vacant 
property means much to the owners. Grape crushing 1s 1D 
full progress at nearly all the wineries of the State. Re- 
ported light yield of foreign raisins, in connection with a 
moderate product in California, has raised values and 3$e. 
is paid in Fresno County, and some holders are asking still 
higher figures, expecting even 5 cents later on. Dried 
apricots sold in Santa Ana last week at 11.cents and prices 
may eventually reach 15 cents. The first shipment of fine 
quality walnuts from Santa Ana brought 164 cents. New 
California hops are meeting with fair demand at 124 cents 
to 16 cents. The fall wool trade has been unsatisfactory, 
compared with former years, when more attention was 
paid in this State to the industry. The salmon fleet has 
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figured largely in the tonnage arrivals at this port, as 30 
vessels is the record for September. These brought 930,000 
cases, and 7,800 barrels pickled, and there is a few more to 
come. Some heavy shipments have been made and further 
consignments are to follow. Barley exports by water in 


August were 508,800 centals, an increase of 176.000 centals 


over the same month last year. The movement in Septem- 
ber was larger. Wine shipments in August were unusually 
heavy, exceeding 1,000,000 gallons, most of which was for 
New York. This is an increase of 620,000 gallons over the 
same month last year. Shipments of canned goods by 
water in August were 124,500 cases, an increase of 56,200 
cases over the same month last year. Values of imports at 
Sap Francisco in August were $5,113,400. Thisis the largest 
total for any vonth since June, 1909, and shows a gain of 
over $1,000,000 over the corresponding month last year. 
Ports in Asia contributed $3,551,900 of last month’s total, 
of which $1,944,500 came from Japan, $981,400 from China 
and Hongkong and $377,600 from Dutch East Indies. The 
total from the last-named seurce was for sugar. While the 
imports from China last month show an increase of $568,600 
over the same month last year, those from Japan show a 
decrease of $511,100. These figures are exclusive of the 
values from the Hawaiian Isiands, of which the sugar alone 
in August is estimated at $1,400,000, to say nothing of the 
large consignments of canned pineapple and other island 
products. 





Trade Conditions in Canada. 








Montreal.—Collections are better, but there is evident 
room for further improvement. The general trade move- 
ment isof fair volume. Sorting business in dry goods is 
hardly as gocd as last year. All pricesin thisline are steady. 


The troubles in the Lancashire cotton manufacturing 
district have had no lowering effect on prices, but on the 
contrary raw cotton made a strong advance early in the 
week. The Dominion Textile Company has eecured con- 
trol of another large cotton manufacturing plant, under a 
ten-year’s lease. In hardware and heavy metals g-nerally 
there is agooo distribution, with wel!-sustained va'ues. la 
groceries the one noteworthy feature is a decline in sugars, 
local refiners quoting a reduction of 10 cents a cental, 
making present factory figure for standard granulated an 
even $5.00. Matters in the boot and shoe manufacturing 
trade are somewhat quiet at the moment, and the movement 
in leather is still somewhat slow, both for local demand and 
for export. It is gratifying to note the light failure list. 


Toronto.— Wholesale trade was fairly active this week. 
The movement in seasonable goods continues large. Grain 
is still slow in coming forward in Ontario, while receipts of 
Manitoba stuff at the head of the lakes are increasing fast. 
Merchandise is going westwards in Ja' ge quantities and the 
situation is all that could be desired. In dry gcods, furs 
and millinery, dealers report favorably. The imports of 
these goods have been heavv. Manufacturers generally are 
bury and in certain lines of underwear, etc., it is difficult 
to keep up with orders. Theactivity in builaing operations 
continues, with prices of materials firm all round. A fairly 
good trade is reported in gr ceries, with sugars lower. 
Leather is unchanged with a moderate trade. Hides are 
dull and unchanged. There is a comparatively small trade 
in grain, with prices out of line for export. Coarse grains 
are quiet, with little change in prices. Provisions quiet but 
firm, with changes of little importance since a week ago. 
Cheese is rather firmer, with higher Liverpool cables, and 
butter remains firm for the best grades. Diessed hogs 
are lower. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 207, 
against 219 last week, 233 the preceding week and 192 the corresponding 
week last year. Failures in Canada this week are 21, against 28 the pr> 
ceding week and 32 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
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BRITISH TRADE IN SEPTEMBER. 


[By our Special Correspondent at London. } 





Labor troubles, both present and anticipated, have been 
the feature of the commercial and industrial life of the 
United Kingdom during the month of September; the 
great metal trades, as well as those connected with tex- 
tiles, being in a greatly disturbed state by the prospects 
seemingly in front of them in the near future. The boiler 
makers, who are actually out on strike, have already 
worked enormous harm to the iron and steel industries of 
the North of England and Scotland, while the stoppage of 
150,000 operatives in the mills of Lancashire, with the pos- 
sible cessation of over half a million workers soon after, 
has caused real alarm to be felt in this part of the United 
Kingdom. A tendency to hold orders in abeyance in con- 
Sequence of the disturbing outlook is only natural. Gen- 
erally speakirg there has been an advance in the prices of 
raw material during the past month, a movement which 
does not favor indugtrial activity, but on the whole 
trade has not declined and, if anything, has improved. 

Favorable crop and weather news, combined with heavy 
Cffers from Canada and Russia, have had the effect of 

slightly sencing down the price of foreign wheat, a result 
which has not been felt so much by English varieties owing 
to their being marketed in better condition. Australia and 
Argentina send good crop news, India is jubilant, and 
Owing to the fine weather the United Kingdom has inereased 
its sowings. The English crop has been harvested in 
Splendid condition. 

Increased inquiries for yarns and cloth from abroad have 
had a good effect on prices in Lancashire, the possibility 
of a stoppage no doubt actuating some of these orders. 
Spinners, however, for the same reason have bought raw 
cotton very sparingly, but prices in spite of this keep 
wonderfully strong for buth spot and future. Decided gains 
have lately been recorded in the future market owing to 
the low estimates of the American crop. Some very good 
judges prophecy as poor an output as last season, and on 
this basis, together with an anticipated increased demand 
for cloth, the feeling is all in favor of higher rates. Every- 
thing is very quiet in the lace trade, short time being pretty 
general in most departments. ™ 

One of the trading features of the month was an advance 
in the price of raw wool, a rise of 74 per cent. being 
registered in some varieties, this being partly due to the 
comparatively «mall amount in the market and partly to 
the real and satisfactory condition of this branch of trade. 
In many parts of the country woolen miils are running day 
and night, capi‘al is being spent on more machinery and 
buildinge are being enlarged, both the home and oversea 
markets showing continued activity. The threatened 
labor trvubles are exercising a quieting influence, but on 
the whole there is nothing wrong at the moment with wool 
and woolens, ard with machinery fully engaged a highly 
prosperous autumn turnover is conficently expected. 

The labor unrest is dominating the engineering trades to 
a very large extent, this being especially noticeable with 
regard to home orders. But for this, the indications point 
to increased business in nearly all departments, inquiries 
coming from abroad being particularly gratifying, and ex- 
ports up to date showing a gain. Ia the general trades 
business is brisk, cycle and motor makers, for instance, 
baving a fair volume of orders in hand, while there is 
plenty of activity in railway rolling stock. Given 4a re- 
newal of confidence in industrial peace there seems every 
reason to look forward to a revival of prosperity in the 
engineering section, for the market shows distinctly more 
life all round. Makers are well off for prospective work, and 
the disposition is to view the future in every department save 
that of labor in a very optimistic spirit. Tin plate is doing 
a good trade, with prices firm. In the shipping trade the 
general outlook is reported as being satisfactory, advanced 
rates having been paid on some of the most active routes, 
and the market is well sustained. 

All sections of the linen industiy show a hardening tend- 
ency, dear flax being accepted as a certainty in the near 
future. Hops are advancing in price. Leather is firm and 
employment in the boot and shoe trade is reported as being | 
more general than is usual at this time of the year. 
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CANADIAN FAILURES. 


Commercial failures in the Dominion of Canada for the 
third quarter of 1910 numbered 277 with defaulted liabilities 
amounting to $2,246,071. This is distinct improvement as 
to number when compared with the 307 of the same period 
last year, but there is a slight increase in liabilities over 
the corresponding three months a year ago, when they ag- 
gregated only $2,170,515. Compared with earlier years, 
however, the exhibit is extremely satisfactory in all 
respects, failures in the same period in 1908 numbering 
340 for $3,492 661, while in 1907 they were 297 and involved 

2,573,695. The number of defaults in the manufacturing 
division was exactiy the same as last year, 69, but liabili- 
ties increased to $775,435 from $457,973. While this show- 
ing is somewhat unfavorable, it is a marked improvement 
in comparison with the 85 for $1,365,112 of 19U8, or the 97 
for $1,354,536 in 1907. Lumber and clothing are the only 
classes in this division which show any considerable in- 
crease over last year; in the former, 12 for $227,800, com- 
pariog with 5 for $40,016, and in the latter 24 for $213,202, 
against 18 for $38 993. In the trading division there is 
marked improvement over jast year ana 19U8, but the com- 
parison with 1907 is indifferent, there being 203 suspensions 
in the third quarter this year with <2 oes dhe of $1,379,- 
990, against 233 for $1,694 542 last year; 245 for $1,710,199 
in 1908, and 196 for $1,195,459 iu 1907. Almost every class 
makes a more satistactory exhibit than last year, notably 
general stores with 44 for $274,541 against 5U for $445,909, 
and miscellaneous with 19 for $171,030 against 40 for 
$531,698, while only dry goods shows any significant in 
crease, this being largely due to a single failure in that 
class for upwards of $100,0UU. In addition to the above 
there were 5 failures in the division embracing brokers 
and trausporters, involving $90,643 against 5 last year for 
$18,000; 10 in 1908 for $417,350, and 4 in 1907 tor $23,700. 


CANADIAN 





FAILURES BY BRANCHES OF BUSINESS, 


Third Quarter. 
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TRADE CONDITIONS IN SCOTLAND. 


[By our special Correspondent at Glasgow. } 























In our last report reference was made to a somewhat un- 
satisfactory condition-of affairs in the shipbuilding industry. 
The engineering and a number of minor industries on the 
Clyde applied for an increase in wages—or rather for a 
restoration of the reduction which took place during the 
bad times of two years ago—and after some negotiations 
advances to the full amount claimed were granted. About 
the same time a similar demand was made by the ship- 
building trades, of which nineteen are banded together 


under the national agreement. The other parties to the 
agreement are the members of the Shipbuilding Emp!oyers’ 
Federation, among whom are included all the leading ship- 
builders of the United Kingdom with the exception of 
those of the Thames and in Ireland. 

The Seottish members of the United Trades were par- 
ticularly active in their demand for increased wages, not 
only because of the success of other tradesmen on the 
Clyde, but also because the amount of work on 
hand had increased very considerably since the beginning 
of the year. Under terms of the agreement a conference 
was held to consider the application, but it was adjourned 
without any settlement being arrived at. A second and a 
third conference were held with similar results, and it was 
agreed to adjourn again to the middle of September. This 
was the unsatisfactory state of affairs when our last report 
was written. If matters were unsatisfactory then they are 
more so now, for many things have happened since. Under 
the same agreement machinery is provided for the preven- 
tion of sectionai strikes. In the event of disputes arising 
provision is made whereby men’s wrongs may be considered 
and 1edressed without any necessity fur strikes, which dis- 
locate the entire organization of the ship yards in which 
they take place. 

Notwithsta.ding the terms of agreement a considerable 
number of sectional stoppages took place on the part of the 




















































——-1910-——— ———1909 ——— ——~1908-—— Boilermakers’ Society, which includes in its membership 
Manutacturers. No. Liabilities. No. Liabilities No. Lis "S35 000 riveters, platers, etc., who form tke backbone of the ship- 
Teele peeboreestsens “ ety 4 $69,7 “3 raxand building industry. Ono more than one occasion the em- 
i sandal nineteen 2, 2 OU, ; . 
| + Agee , ects * wsncnee - 78,00" ployers threatened a lock-out of the members of the society, 
} en oeeeeeseess “4 op i yt ett but each time the strikers were persuaded by their officials 
see erenee ~ -~Avse OD, - 52 = . . ~ 
gene l 6,000 2 11,000 i 2000 «toreturn to work. At the beginning of September, how- 
ae Se... . pees . —— : 13.800 ever, two more strikes had broken out on the Clyde and 
Printing .......... 1 1 500 2 wer p 23,000 One on the Tyne and then the Shipbuilding Employers’ 
eens ~+n>-nonnen . afenae : 1.300 - ,24°7 Federation decided upon a lock-out. The notices were 
OO ee l 24 i 61,34 137,626 : : 
BAGEED 2.00000-2005 L 18,000 “ “ 1 44,434 osted on September 2d and took effect on the followin 
Earthenware ..... 2 40,000 - A 200 3 16,998 ° ‘ 
_—ianaae gs 201054 oF 195191 2x sb5934 day with the result that about 30,000 members of the 
_—* ~om — a society and about 20,000 laborers were immediately thrown 
Ee $775,438 69 $457,973 85 $1,365,112 , , 
#2800112 out of employment. 
Genetal meanes... 44 9274341 50 9445909 43 9246,378 By degrees other trades are being made idle and it is now 
Grocers ...... a oa 311" 670 59 226,059 60 281182 estimated that the total number of workmen unemployed, 
eee ] oZ,t D8.D 7 3 Oo: : : 
eae - aoe 6|OCU es + RE 185230 as a direct result of the lockout, is not less than 80,000. In 
clothing a iaianinaie 21 118, 600 16 187-459 19 25-745 consequence of the great loss of wages which this entails, 
a Be ccosees ) : 26,< ze TS.9R6 . : , ° , . 
Shoes ........--... 10 47.235 41 72,339 r ‘<’s17 +tradersin the shipbuilding centres are beginning to feel 
ana ; ake oat : 22509 the pinch of restricted business. The employers declare 
Drugs & Chem. 1 2,000 1 5,000 4 15500 that unless satisfactory assurances are given with regard 
Paints & Oils .... . ese 6|OlU8 “eee, <a vo the due observance of the ship yard agreement, 
Books | iiedbaubtions 4 40,500 3 8,700 3 6,350 the lock-cut notices will not be withdrawn. At the latest 
| ir ree 2 23,201 3 5,02 a ee ea ; ; 
Mibceliancous... 19 177030 40 531698 38 4«=— dg'3u0g «= CODFerence cores ~~ ~— — repo = 
eeiiee........... 203 $1,379,990 238) = $1,694,542 245 = $1,710,199 pestrcenien tig toga vom _ ye Tenaga —— nt > — 
Transporters, &c. 5 90'643 5 1000 10 417,300 executives on either side will agree upon a satisfactory 
a 75 FDDINOT1 307 $D170FIR ~3l0 FRaCDUG] Scheme of settlement, but whether same will be accepted 
Banking..........- a 1Cteaianioes garnak . Valais 1 1576443 by the men is another question. 
CANADIAN FAILURES—NINE MONTHS, 1910. 
TOTAL COMMERCIAL, MANUFACTURING. TRADING. OTHER COM'’L. BANKING. 
PROVINCES. ae 
No. Assets. Liabilities. No. Liabilities. No. Liabilities. | No. | Liabilities. No. | Liabilities. 
ee ihinecneiddajiiaaien-oidtbinibseieiliaie 306 $1,703,009 $1,993,234 62 $718,876 237 $1,203,909 | 7 | $70,449 - ts noes cues 
Speahheeeesesce- Sees soceces 436 | 4,083,005 6, 060,909 114 2,543,730 315 3,426,579 7 90,600 _ 2 cccccee 
British a akc 9 | 105,205 28,513 | 1 2,000 6b 98,51; | 2 28,000 - oovonmall 
I 1 victenneiniccinnt igaehents 55 | 174,950 362,876 6 21,000 49 341,876 | ‘cl “semen <1). =n 
SERENE 4 17,100 7,100 Se, ee 4 7,100 | ck ei oanseen | 
BEMRIBODA -.... 0.222220 ccccrcee 30 66,700 116,250 | 4 3,000 26 113,250 | | heute osssece 
aaa 46 602,450 1,025,968 | 10 707,700 35 311,268 | 1 | 7,000 1 $549,830 
Prince Edward Island........... 10 | 69,000 128,747 | a, et ee 10 128,747 | sl ttt ewe.  _—a=——— 
FE nidchinkintttindiihiintipmesine 39 | 2,641,285 2,175,035 | 7 2,023,400 32 151,635 ol’. oe | oa ne 
St Ne cntpbiciectncauince 933 $9,462,704 $11,998,632 204 $6,019,706 | 714; $5,782,877 17 | $196,049 1 $549,830 
Total 1909 Se 1,068 | $8,371,044 $9,819,774 277] $3,123,102/ 77 $5,761,677 20} $934,995 oscoains 
Elscedes sasecestenss 1,221) 9,436,214 11,828/386 | 324 4,924,857 | 864 6,263,857 33 639,672 2 $2,137,224 
1907 pSeeccesescecescces 870 | ,919,854 8,000,128 249 4,022,062 | 603 3,676,716 18 eet.) hlClUl wt ltl 
Si ciegusheiesaapeaniens 867} 4,751,128 6,~26,389 | 212 2:769,869 | 637 3,615,475 18 | 441045| ..1| seamen 
1905 .........----22000- 959 | 4,856,895 7.105,495 208 2,269,992 739 »781,321 12 54,183 4 420,000 
hn stpeinaneninenerd 910 | 7,102,948) = 8,988,140| 225] 3,643,261 665 5,060,986 | 20 | 283,893 2 30,749 
Bint vcescpeeccnabeone (21 | 3,311,529 5,332,611 | 167 2,090,744 | 538 3,090,072 16 151,295 if 2,139,226 
oe eee 840 | 6.672, 155 9,322,467 148 3,788,537 | G77 5,071,693 15 462,237 1 00,000 
: _ |, Mabe oteseseertan: 1,009} 6,115,072 8,137,327 | 214 2,858,317! 778 5,030,925 17 | 248,085 1 600 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,856,126,557, a loss of 18.2 per cent. compared with the cor- 
responding week last year. The loss is still most pronounced at New 
York City, but this week almost every city outside that center reports 
losses, Haltimore, Cleveland and San Francisco being exceptions. Most 
of these losses, however, are small, and the net decrease at cities out- 
side New York is ouly 4.7 per cent. ; at New York City the loss is 23.7 


percent. While bank clearings are somewhat under the normal level 
of this season, the fact should not be lost sight of that duriLg the last 
three months of 1909 they were exceptionally heavy, and some reduc- 
tion now compared with that period is not unnatural. ‘There is a small 
loss compared with the active year 19U6, but for the first few days of 
October itis only 2.1 percent. Figures for the week and average daily 
bank exchanges for the year to date are compared below for three years: 


























reek, feek, Per Week, Per 
Oct. 6.1910 Oct. 7, 1Y09. Cent. Oct. 11,1906. Cent, 
Boston ........ $165,.737,677 $180,159172 — 8.0 $174,51%,561 — 50 
Philadelphia... 161,231,692 163,680,091 — 15 146,102,796 415.5 
Baltimore ..... 30,718,039 32,001,331 + Y¥.9 28 997,661 +23.2 
Pittsburg ..... 50,231,176 564.923.9656 — 3.6 46,374,645 + 7.2 
Cincinnati..... 25,620,650 26,403,200 — 3.0 24,381,000 + 5.1 
Cleveland 21,431,322 20,122.563 + 6.5 16,951,923 4-26.4 
Chicago ....... 280,659,572 293,654,140 — 6.1 217,355,259 +29.1 
Minneapolis... 27,122,117 33,054.876 —17.9 7,082,522 — 0.1 
g6. Louis ...... 78,380,970 90,112,154 —13.0 59,238,194 +32.3 
Kansas City... 54,720,837 55,477,035 — 1A 23,893,122 +39.4 
Louisville..... 12,097,465 13 924,844 —131 12,171,613 — 06 
New Orleans... 17,623,838 183,917,201 — %.4 24,752.797 —29.2 
San Francisco 51,634,632 42,945,029 +203 43,681,045 418.3 
Total .... $982,129,987 $1,030,880645 — 4.7 $841,001,138 +168 
New York .... 1,903,906,570 2,495,683,301 —217 2,008,596,543 — 5.2 
Total all... $2,886,126,557 $3,526,563,946 —18.2 $2,849,597,681 + 1.3 
Average Daily: 
Oct. to date... $493,260,000 $587,761,000 —19.8 $5035,835,000 — 2.1 
September .... 396,930,000 487,106,000 —18.5 479,657,000 —172 
BEES .csccece 374,257,000 470,846,000 —20.5 449,936,000 —16.8 
| SSS 472,946,000 465,991,000 + 15 425,723,000 +11.1 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
let qQuarter.... 553.619.000 460,628,000 +20.2 615,398,000 + 7.4 

















THE MONEY MARKET. 


Even a superficial examination of the latest available banking re- 
turns, both here and abroad, reveals the great changes that have been 
occasioned by the October quarterly settlements. This is one of the 
most important financial periods of the year andis invariably ac- 
companied by declining reserves at all leading institutions, yet the 
changes that occurred were, on the whole, more radical than expected. 
In the case of the local banks the distribution of an enormous sum in 
interest and dividends came at a time when funds were also being sent 
to the interior for crop-moving purposes, so that the loss in actual cash 
holdings amounted to more than $18,000,000. There was also a large 
reduction in deposits, while loans were curtailed $7,000,000, and reserves 
fell below $5,000,000. European banks reported some weakening 
of condition, with the Reichsbank and the Bank of England showing 
the greatest impairment. The former suffered a loss of no less than 
$40,000,000 ig cash, besides expanding loans sharply, while gold hold- 
ings at London fell off $14 600,C0U, although the regular South African 
consignment was retained and considerable amounts were secured in 
the open market during the week. This left the supply of bullion at 
the lowest point, with three exceptions, in tne past decade; yet, on the 
other hand, the percentage of reserve to liabilities of 473 has been ex- 
ceeded on only two occasions during that peried. An incident of the 
week abroad was the advance in the Bank of Calcutta’s discount rate 
from 4 to 5 per cent. 

Call money was again firmly held, most renewals being negotiated on 
the basis of 2} per cent., while 2; aud 3 per cent were the extreme 
figures quoted. Chiefly in respunse to the heavy depletion of bank 
reserves, time funds continue to show a hardening tendency except for 
the longest maturities. Short term loaus are iu greater request, ana the 
detailed range on all classes of accommodation is now as follows: 4 to 4} 
per cent. fur sixty days; 4} to 5 per cent. for ninety days, and 44 to 4} 
for five and six months. The supply of commercial paper is still in 
excess of the demand, with financial institutions scanning endorsements 
closely. The choicest bills can usually be drawn at 5} per cent. and 
these are accepted more quickiy than less desirable names at 6 per cent. 


or better. 
FOREIGN EXCHANGE. 


In accordance with expectations, foreign exchange rates quickly de- 
clined after the special quarterly requirements were satisfied and 
demand sterling sold down to 4.864 early this week, although there was 
an advance of about jc. lateron. The immediate outlook is confusing 
because of the activity of the speculative element, while the future is 
also obscure owing to uncertainty as to money market influences and 
the controversy over the cotton bill of lading guarantee. Some traders 
contend that exchange should logically move downward at this season, 
but otferings of commercial remittance are not large and exports of 
cotton may be reduced if prices continue to rise. The Bank ot England 
secured most of the new $3,500,U0U gold available on Monday and bought 
considerable amounts later in the week; yet foreign demands are still 
insistent and its weekly report on Thur-day revealed a loss in bullion 
of fully $14,600,000. the Reichsbank issued a decidedly weak state- 
ment, a decrease of fully $40,100,000 in cash being accompanied by 
heavy increases in both loans and discounts. Daily quotations follow: 








Sal. ou Tues Wed. Thu Fri, 

60 days.. 4.8335 48315 4.8315 4.8325 4.8320 4.3320 

— att 4.8635 4.8630 4.8635 4.3645 4.8545 4.4635 

cables..... 4.3670 4.8665 4.8675 4.26.80 4.8665 4.8665 

ies <wibends *95 14 93548 9548 9 95's 9515 

te i aeee. 2 *5.1B “5.1 B% *5.18% 5.18% 5.1834 5.18%, 
* Leas 1-32 





DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount ; Boston, 10c. discount ; 
New Orleans, commercial 75c. to $1 discount, bank $1 premium ; Sav- 


annah, buying 3-l6¢ discount, selling par; Cincinnati, par; San Fran- 
cisco, sight 2c. premium, telegraphic 5c. premium; Charleston. buying 
par, selling 1-10c. premium; st. Louis, 35c. discount bid, 25c. asked. 


SILVER BULLION. 


British exports of silver bullion up to Sept. 22, according to Pixley & 
Abell, were £5,680,000 against £6,234,200 in 1909. India received 
£4,561,500 and China £1,118,500, while last year £4,596.200 went to 


— £1,555,200 to China and £82.800 to the Straits. Daily quotations 
ollow : 


Sat. Mon. Tues. Wed. Thurs, Fri. 
London Prices. ......... 24.94d. 24.874. 24.8ld. 24.87d,. 234.94d. 24.94d, 
New York Prices...... 54.12¢c. 53.87e. 563.75¢c. 53.87¢c. 54.12c. 54.12¢., 


FOREIGN FINANCES. 


Severe pressure was felt at both Berlin and London at the end of the 
quarterly period, asevidenced by the statements issued by the Reichs- 
bank and the Bank of England. The former on Monday reported a 
shrinkage of fully $40,000,000 in cash accompanied by a very heavy ex- 
pansion in loans, while the leading British institution lost $14,600,000 
in gold and about $15,750,000 in the total reserve. These changes served 
to lower the ratio of reserve to liabilities from 50.39 to 47,68 per cent., 


yet this figure is the best reported at this date, with the exceptions of 
1908 and 1904, in the past decade. Changes at Paris were less pro- 
nounced, the curtailment of loans being slightly larger than the tallin 

off in gold holdings. Call money at London was firmer at from 2 to on 
per cent., but discounts in the open market ruled below the official rate 
of 4 percent. Private discounts at Paris were higher at 2} per cent., 
whereas at Berlin the prevailing charge declined to 33 per cent. The 
Bank of Calcutta on Thursday raised its rate a full 1 per cent. to 5 per 


cent. 
MONEY IN CIRCULATION. 


There was a further addition of approximately $9, 100,000 to the amount 
of money circulating throughout the United States during September, 
which brought the total up to $3,164,827,681 on October 1, against 
$3,121,310,026 on the same date in 1909, according to the usual state 
ment of the Treasury Department at Washington. The per capita 
allowance for each inhabitant rose from $34.83 to $34.88, yet the latter 


figure is 8 cents less than the proportion allotted last year owing to an 
increase in the estimated population of 1,540,000. The largest changes 
last month were in National bank notes and silver certificates with 
gains of about $9,250,000 and $3,750,000, respectively, while the only 
important decrease was $7,900,000 in gold certificates. Since January 
1, 1879, the amount of money in circulation has expanded more than 260 
per cent., the total then being only #816,266,721. 


NEW YORK BANK STATEMENT. 


An unfavorable bank statement had been discounted last week, yet 
the fall of almost $12,600,000 in the actual surplus was more radical 
than expected. This left less than $5,000.000 above the legal reserve 
limit. Loans were curtailed to the extent of $7,352,010, but as an 
offset cash holdings dwindled $18,300,000, and the latter item compares 
adversely with the total on the corresponding date in 1909. The aver- 


age exhibit was not so unsatisfactory inasmuch as a smaller loss in cash 
nullified an expansion of $3,700,000 in the loan account, which held the 
shrinkage in reserve down to $8,545,000. Part of the funds paid out on 
the usual October settlements will quickly return to this center, how- 
ever, and to-day’s reports should prove much better. The average 
statement compares with earlier dates as follows: 














Week's Changes. Oct. 1, 1910. Oct. 2, 1909. 

DO icssnides Ine. $3,736,400 $1,285,416,400 $1,309,706,200 
Deposits. ............ Dec. 7,419,900 1,276,574,000 1,327,406,500 
Circulation ......... Inc 579,300 47,189.600 51,555,200 
SP idhabinkdvacdne Dec. 11,183,400 261,607,600 267,420,700 
Legal tenders. .....-. Inc #3: 67,815,300 69,122,600 
Total cash......... Dec. $10,400,100 $329,422,900 $336,543,300 
Surplus reserve..... Dec. 8,545,125 10,279,400 4,691,575 


Actual figures at the close ot the week were as follows: Loans, 
$1,278,150,200, a decrease of $7,382,000; deposits, $1,262,884,200, a loss 
of $22.818,900; specie, $254,155,600, a loss of $17,229,200; legal tenders, 
$66,546,800, a decrease of $1,070,400; circulation, $47,433,900, an increase 
of $274,300. Outside banks and trust companies report loans 
$1,103,036,900, a gain of $9,305, 100 ; deposits, $1,201,235.5C0, an increase of 
$1,075,800; specie, $120,663,600, a gain of $216,400; legal tenders, 
$21,410,900, a gain of $231,500. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $53,317, exports $495,669 ; 
gold imports $69,978, exports $130,500. Since January 1: Silver imports 
$3,572.641, exports $29,141,023; gold imports $20,333,393, exports 
$49,675,693. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—Pioduction continues at a fair rate and buying is increas- 
ing, but new business placed is not exceptional and prices have not 
strengthened. Notwithstanding existing impressions of overproduction 
of pig iron, the output has been fairly even for three months. Accord” 
ing to the Iron Age the rate for September was 68,476 tons per day, 
an increase of 500 tons over August. The United States Steel Corpora- 
tion is operating its furnaces at a rate approximating 68 per cent. of 
capacity. Sales of pig iron have not been sufficient to produce any 
change in quotations and prices remain rather weak. Bessemer iro. is 
quoted at $15, Valley ; basic, $13.50, Valley, and No. 2 foundry, nominally 
$14, Valley. Requirements of steel are largely covered by contract and 
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[October 8, 1910, 
new inquiry is light. Resales of small billets are being made at slight Sean, e Perey - 1909. P.C. 1906. P.C, 
*. “seeeeeaver y+. 92: >; 5 eed ef } 2 276 
concessions, and open-hearth and Bessemer are about on a par at $2450 Springtield ... OT 087 760 ” Ry PLY th _ 20 OF aT US roe 
and $25, Pittsburg. The National Tube Company has issued a new op enn ren TE cris, Tard 3,732,003 +620 
, ee ee 9,67 V51,6 3,142,043 +346 
price list on wrought iron pipe, as of October 1, reducing the pred Bediord , 3,591,354 4,554,641 —21.2 2398 S36 1342 
: ; , _, eae 5 lus 915,617 ; 924,898 +1. 
prices on some sizes $2 to $4 a ton and advancing other sizes dolyoke ........ 4308 ao tier 4 te yoy pe +159 
$2 a ton. The reductions, however, effect the larger tonnage. Nott maw 28,816, (00 27,315,200 + 48 28007800 410.0 
, , see 3,381,292 ~ ! 2 7,189.7: 3.6 
The new schedule represents a reduction in extra strong, double Hartford ........ 14,486,480 137 98 a0 = or 13 are ia b> 
aig ye yan pipe. and an increase in lap-weld merchant pipe. New Haven .... 1,331,658 #621204 414.1 9,173,703 + 7.2 
Fas and oil projects in prospect will require a heavy tonnage and line 665.1 3.543 09 27 — 
8 a hag are = a feature of the market. the demand for merchant Se See Se eee ee ee 
goods being only fair. The readjastment of pipe prices may bring SEP’ 
of p } : SEPTEMBER. 1910. 3 , 
about lower quotations for skelp. Muck bar is still a little searce, owing Philadelpiia.... $570,0397541 9500177 120 ee 9576 002 364 —, 
to a shutdown of several mills, and prices are firm. The best grades Pittsburg ....-.- 204,721,531 195,852,322 + 5.5 1941163492 + 5.5 
of muck are quoted 29 50 and $30, Pittsburg. Quiet conditions prevail promi naepaiewe Batted 4,319,712 + 7.0) 8,125,624 +29.3 
in the plate market and orders for structural steel are lighter than for Wiikes-Harre 515 206 yey th re ¢ ovane ane xs 
some months Concessions have been made in some instances. the rie .. nr 3.36%,074 3184.2 5 4+ 538 2'487.974 136.5 
general rur of business in plates and s‘ructural shapes being at $1.40. Sreenshurg ..... 2,594,389 2'314.397 412.3 2150567 + 30.9 
Pittsburg, with fluctuations of $1.35 to $1.45. Rail output is largely of at 099 news 2 161 028 1,948 271 +111 2,117,376 + 22 
the lighter weights, for which a fair amount of business is being done; a... B8°711 725 tt mat z oa os de de ann 
orders for standard sections of any wagnitude have not developed, Albany ......... ; 25852,616 26,264,867 un 16 2: 422°806 TiO 
Steel bars are quoted $1.40, Pittsburg, and common iron bars $1 45,  Rochestr ...... 14,997,383 15,676,070 — 43 15,459,502 — 3.2 
Pittsburg. Bar iron is rather quiet, with a good demand for steel bars. SYTACUSE ........ *, 702,895 8,24%,692 — 1.7 6,702,866 +29.8 
The se | ; i ; Binghamton .... 2,12 7,98 2,355,900 — 9.7 1,825,000 3 
serap meta market 18 uuchanged aad better conditions are not Wilmington, Del 6,135,232 5583-674 +- 9°9 4 231091 +5 
expected immediately. Prices are weak and heavy steel melting scrap Wheeling ....... 6,992563 6,705,031 — 1.7 4'0277021 +63.7 
ean be had around $14. Pittsburg. Based on figures compiled by the en eee — i 
Connellsville Courier the eoke market has the aspect of sianding still, traces GHOOLTO SIS POST ASEIGS — SE BEST CW.SS SON 
poten Apmegeune 4 running practically even for some weeks. The total SEPTEMBER 1910 19 
put last week smounted to 345,590 tons, with producers supplying Baltimor ; _ ®..0- IoC. F.C 
: ; oehe &, s \ LimoOre....... 128 ,041,60 } ®. 35,86 93 
ag general trade showing #n increase of several thousand tons, offset Washington .... #23 '996849 or B20 685 he Shes Oa RE: 
y a reduction in the output of the furnace interests. Current prices Bichmond....... 27,030,577 27,564,736 — 13 22,,00089 +204 
are unchanged, prompt furnace being quoted at $1.60 and prompt ev. *"eases 10,859,216 12,053,744 —10.1 9,246,843 +194 
foundry $210 and $2.25 at oven. An idea of the present state of the }, Some thee 7 Se ert : ogee +164 eo by ety 
. s . ee oe ee ee ee ee ll ,at"o, + SS, . — De! 4. 4 
market is gained by comparing the present weekly output of approxi- Savannah ....... 2<'546,919 3414-484 417.0 20'827' B30 +oae 
mately 345 000 tons with an output of 474.000 tons the week of January Atlanta ..... 39,567,062 34, 09,834 +15.0 15,973,700 + 147.7 
29, 1910, a.d an average production of 400,000 tons during June of this een eaeenene rye py re bi tne. 
eae. ’ —* iatigseagpainds: 7 4,603,440 5,005,986 — 8U ©'560,.097 +79.8 
Columbus, Ga .. 1,657,508 1,421,014 --16,2 1334520 —-24.7 
Jacksonville .... 9,112)467 6,705,638% +35.9 4'335,895 +88.4 
BANK CLEARINGS FOR SEPTEMBCR. South Atiansic £$290.483,036 $273,702,730 + 4.2 $213,708.687 +35.9 
_ SEPTEMBER, 1910 1909 P.C 1906 P 
The re Chicago ...... -- $1,080,831 54: 30'347,308 — 14 $841031,763 +38. 
gular monthly statement of bank clearings again makes an Cincinnati anniiiy aa onee ey ant 160 om vs oon 190 150 +8 
~s avorable comparison with previous years; statistics compiled by — oo sees nt a 6 73,498,735 + 3.4 65,512'306 +15.5 
> Drew & | ‘ zs ET OIt - ----- 200. 74 685,566 1,809,454 + 20. {3,750,815 +52. 
Ass Dun & Co. show total bank exchanges for September at 116 es chan 52°158,043 $7633 274 1°04 33 /796.683 13h4 
iil anata “- on, chars Indianapolis... 37,680,051 227,698 +13.: 23,698,132 +315 
ne 8 ers in the United States, aggregating $11,279,510,54', a loss Colamuue, tats 23.2 10200 31754500 +583 epee 1 
of 16.3 per cent. as compared with the same month last year and of 13.1 face sneneceues ert yt 16,271,376 + 1.3 16,235,641 + 1.5 
‘ . AFUE 2.22. cece 02,5 2,246,381 =- 3. 7,00% + 
per cent. compared with September, 1906. The losses are due in great Youngs:own .... 5 7hO4N4 4 930 424 389 3'279'034 41645 
part to the pronounced decrease at New York City, as the majority of a: (eho hae re aH ett yh pth y- 2630977 +42.5 
sa 3 TD paienenene 074,315 2,979, 3.§ 368,403 
cities outside that center report gains over both years, some of which pon pana 2,200,~3 301738 . 45 1'550,006 +480 
i S 7 TT . s 7 “eee ¢ 3 6 } 7 4 : : . . 
are quite large. The total outside of New York shows atrifling gainin Lima a 1491833 1433454 1738 1397°337 tise 
8 ee a ee 4: Os sRVOWtO . ’ pve? ° 
compzrison with last year, but there is a large increase over 1906. By tet nay msetcithd pe ye — 18 7653426 +10.2 
Seinmee ,002,0 2,632 15 | 2,197,134 +: 
~ so ae returns are made by most of the cities in the Central n+ Ny ow ioe 4,213,703 3,491,354 1785 3009 637 +100 
alia ' Abas, South Bend..... 2,183.22 2,048,513 + 6.6 713 27. 
; d by the leading cities in the Middle South, but the volume _— Peoria .......... 13;048'0.6 15°050°217 + $2 11°304'e 1 t44 
of exchanges at all cities in New England, the Middle Atlantic States  RUupeneld. IIL. ,036,22% 4,273,433 — 5.6 570,556 +130 
and the Centr ] W . : . Rockforu © cvecee 3,107,670 2.677,° 07 16 1 404 lil +293 
loss al West, is reduced under last year, chiefly because of Bloomington .. 2,493 6-4 27169,318 +15.0 1,595,904 +563 
osses at Boston, Philadelphia and Chicago. In New England, losses teemar l'one.715 1'926,748 156 1338608 439-1 
. sec eces se of «0, 2.0 ste ’ j ov. 
en at some other important centers, due to unsettled conditions — ;aene 1/268,456 — 0.4 793'895 739 i 
hi sien oneial et ; anville ....... '650,0 1.446.000 410.3 ~~ ..... 
; xtile and other leading industries, but a number of points still Grama Rapids... 11,164,290 10,190,810 Tiss ~509,2'6 +35.0 
make gains, among them Provi ience, Worcester, Portland and Hartford. — “aM erty ity os +24 sR4OBGO + O27 
pc ee ee oe a - Carss rons 054, 425,095 ; 72 +6: 
ye ae oa the cities in the Middle Atlantic States there are losses, 4@" Arbor...... 635,891 oor 78s Td V4s7'689 3304 
especia nN . ; N ’ 
a oe ew York State; but Pittsburg and Scranton make Central West. ¢1,553.001,931 $1,573.856,741 —1 3 $1,227,603,82r0 +183 
es smeseneee The leading cities in the South Atlantic States make 
a favorable compari : . : SEPTEMBER. 1910. 1909. .C ; 
enero parison with earlier years, reflecting some progressin Minneapoiis.... $114,410,02 $97,391,669 +d £50,910. C24 + 13 
os ction. Among the points making the best returns are Baltimore, bg REE ues’ eet fe Bt by 4 ~ 77 34,169,914 + 30.2 
a . reese 5,16 1,36 },228,¢ — 6.6 942,5: 33.6 
Paawea rine and Jacksonville. Most of the more important cities — ran | oeeces 12,361,871 12'010.983 -+ 29 Z 312776 t B48 
out the Centra ; avenport ...... 5,796,857 5,317,593 + 9.0 218,494 + 37. 
ae tn ral South make a very satisfactory showing, and Cedar Kapids ... 4°491.114 oes RAD H 36 3208'658 H te: 
“ g ws are a few losses they are more than offset by the good ig a snese germ oot yen 205,109,394 + 9:2 109,447,773 ; 104.6 
eatin ‘ . Joseph....... 26,034.1138 25,077.25 3.8 ~'580355 + 401 
ae > oO such important centers as New Orleans, St. Louis, Louisville, Omaha .......... 70,542,354 31°809'017 fia'6 13 OBS 24 t 301 
Nashville, Birmingham, Houston and Galveston, which results i i to eae ye it Borge > 1,262,723 + 18 
ns eeiidlaagens , s n quite  Lincoin ......... 6,432,029 5,879,969 + 9.4 4.102756 + 46,1 
ada . ? gain in the total for the entire section. Although the cy ee a eye 11,526,263 +21.8 4'833,743 4190.4 
returns from cities i Dibioak- cited 5,2°5,303 A. 788,586 — 9.0 3642.77 . 
esis ; cities in the Middle West do not make an especially Denver.......... 42,418,452 36,419'264 416.5 23'127'346 H 508 
rable exhibit as compared with last year on account of losses at one Nan yy =. one's 5 513.2 1 oO Poaipa7 t 287 
: RP ocirconee 459,565 2,513,281 — 0.9 981,05 
or ewe .. the larger cities, most points make gains, among the latter Farsu.---.-..... 3/259°490 27481 = 05 192.417 + 711 
Oe e Se and, Detroit, Milwaukee, Indianapolis, Toledo, Peoria Soe SE 2s eee SESLAOS ------ LYSE OOS _ -ooens 
yton, Youngstown, Canton and Grand Rapids, these gains indicating W este 320 756 = 47 Ory | ~ 
whe “a of activity at those centers. Compared with 1906 peseers ee. ae + Pt eee 
ca $4 . : . orn Ee 
soeone ~ A vin 9 city reports a large increase. In the Far West the SEPTEMBER. 1910. 1909. P.C. 1906. P.C 
- : ue mixed, but an increased volume of bark clearings St. eeceeecee @237,689,372 #232.530,989 + 1.3 $226,951 515 +26. 
D Shown at Minneapolis, Kansas City, Omaha. St. Joseph, Des Moines — Orleans... 66,893,827 64,190,739 + 4.2 65,487,414 + 2.27 
yuversad Wislie Gennealty seacddaaterr condisinn , Des = isville.... .. 48,162,321 44,736,354 + 7.1 48,447,746 — 0.6 
palets Gn the Pande © ly Swtis ory conditions prevail at most emplis........ 16,065,931 16,443,154 — 2.3 12,796,025 +25.6 
a acific Coast The comparisen is mude below of bank Nashville ....... 15,300,163 14,898,720 + 2.7 1274091056 +233 
anges by sections covering three years; also the average dail EESORS --..- Taso ies 3,918,203 +18.8 LOSI 958 --41.8 
figures for the year to date: : ge dally Knoxville ...... 100; 6,334,219 +11.2 5'937.103 +19.6 
) Birmingham 10,112,401 R'647,442 +16.9 7'1x5/869 440.7 
SEPTEMBER. 1910. 1909. Pc a RR itisiencosien 562,580 5:347,733 + 4.0 6,011,620 — 7.5 
N. England. $665,153.841 $709 378,672 — 62° $680,581,084 > 67,987,968 — $0,9621000 33.3 47,116,087 +454 
Bidacees. “tomonacts gh aiedas — $4 Sagogenget 5 22 Galreeian. gpa = grgtsany Fae Pesta as 
+ -  290,483,0: O78 708790 2 aa) Bisvoeen; ses pert Worth..... 905,1: 27'216.700 — 1.1 1;764,825 
Central Wea 602,979,237 564:511.938 H 69 184,293,620 toa8 Beaumont ...... 2,404,101 2,263,176 462.3 ‘Y s35/383 1543 
ContralWest = 1,553,001,931 1,573,886 741 — 13 , Seseseee +346 =f Vicksburg .. .. 1,000,000 743,280 +34.5 sasimreaiaiai: an 
— 590,8H0.756 - '547'866,389 4.78 . 357248104 4663 0 eR 2 arc i haa 3,045.449 +486 
TED ccccce 437,426,180 396574475 4103 ° 30l’644'094 4210 
. . =) , ot +210 southern ..... $602,979,237 $564,511,933 + 6.9 #484,293,620 +24.6 
N. potal.---  $5,048,495.596 $5,002,369 103 — 09 $4,206.589,247 + 20.0 ais 
.¥. City .. “6)2315014,945 8/478/376,947 -265 8'313831946 4251 Sa@nFrancnep Cry: a ee ,Oes. ng 
U.S ane ah cme A < ; 10 +25 San Francisco... $193,745,829 $171,179,036 +13.2  $185,499,838 + 44 
-S..---. .. $11,279,610,541 $13,480,746,060 - 16.3 $12,520,421,19 a9 Senta 17722836 eV ooall 2431 44,045.517 +404 
Average daily : , eee 86 sheen 47,798 £96 54,910,411 —13.1 42,834,932 +114 
me _ ; Portland. ....... ,089,57: 34,367,067 +28.0 > +75. 
September . $451,180.00 $539,230,000 —16.3 521,684,000 —13.1 Semmes ssseeess 25,408,397 26001785 — 5.8 16,8758 thos 
ama 423,737,000 517,494,000 —18.1 87°361'000 city Spokane........ 20,342,048 19,070,285 ~- 6.7 9'370/253 +117. 
nn. Aepaeenaaas 528,659,000  515.775,000 + 2.5 466.761,000 —132 Salt LakeCity.. 24 440.160 25'613,338 — 46 19°571,543 +249 
—---- 628,596,000 542,094,000 — 26 471.529000 +125 Helena. ........ 3,936,286 3,625,819 + 9.1 3,228,007 +219 
May ------- 522-942,000 517,767,000 + 1.0 509209900 tie «Oakland .....°-. — 12,91,340 8'052,004 +612 12'309:454 + 18 
— seit 561,518,000 sgt ted e+ 515,560,000 +32 San Jose........ 3,013,157 2,291,189 +31.5 2,208,960 + 36.0: 
ebruary ... 591.353, 508 579. 1 91,415, +16.6 196 42% 70.475 . 
a" B82 Boe boo ary thy ood 136 566,752,000 + 4.4 Pacific ........ $437,426,480 $396.579:475: +103. 361,544,594 +210 
039, ' 628,015,000 + 8.6 “Omitted from total. 
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THE GRAIN MARKETS. 


An oversold wheat market responded quickly to adverse crop reports 
from Argentina, general covering by the short account forcing prices 
rather sharply upward, although there was much irregularity through- 
out the week. The time has now been reached when Argentina may be 
expected to send the usual number of complaints, and drought and 
locusts are just now the weapons being used to destroy the crop in that 
country. It does not appear that any extensive damage has resulted 
from these causes, yet the news was sufficient to create uneasiness 
among short sellers and induce some buyirg for long account as well. 
Moreover, the weekly statistics were not so depressing as of late, world’s 
exports stowing a decrease while the European visible supply was re- 
duced 160,000 bushels, whereas in the previous week there was a gain 
of almost 4,600,000 bushels and a year ago an increase of 11,400,000 
bushels. Domestic stocks, on the other hand, rose 2,725,000 bushels and 
world’s supplies are still over 41,000,000 bushels larger than in 1909 
which in itself is sufficient to discourage any concerted movement for 
higher prices. The general situation, however, is now somewhat less 
bearish inasmuch as cash values are firmer and there are indications of 
improvement in the flour trade, Business in this market is still light, 
yet buyers seem more disposed to cover their requirements and in some 
instances have advanced their bids on spring wheat flour. The mills 
are now reluctant to accept orders at recent prices and justify their 
position by contending that wheat quotations will no longer continue to 
decline because uncertainty over the crop in Argentina will reverse 
sentiment aud check any further heavy short selling. There was 9 con- 
siderable expansion in the output of flour at Minneapolis, Milwaukee, 
avd Duluth for the latest week, the production beir g placed at 410,180 
barrels by the Northwestern Miller, as compared with 377,( 35 in the pre- 
cedir g week and 413,130 in the correspondi: g period a year ago. Corn 
derived some support from the streng h in wheat, witbout which an 
uuinter upted decline would have been in order owing to the exception- 
ally bright crop outlock. There were sume predictions ot trost but no 
Indications of actual damage, and belief in a three biliion bushel yield 
is general. The official Iowa report placed the crop there at 300,(00,000 
bushels. against 289,800.000 last year. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
two week~ is also given, with comparative figures for last year. The 
receipts of graiu vt western cities since July 1, for the last six years, are 
ar pended, with similar figu~ts of exports. . 

















W heat————~ Flour, Corn—-———~ 

Western Atlantic Atlantic Western Atlantic 

, Receipts Exports Exports. Receipts. Exports 
SPO 1,109,792 33,986 22.54% 4%7,356 121,551 
| eee 1,161 40 19,299 44,161 576,554 13.225 
EEE acceteccoccs ,718,755 152,891 61,705 494,30 36,753 
. _ _ eeeEteeEe ai nialetan 13.404 888630 102,603 
Wednesday ......... 982.493 81,163 5,460 65 27,830 59: 
WE conc ncvcces 1.157.057 $,000 7,310 292,746 39,746 
Total eteedecterccesss SARLIE Senne 154,588 3,392,417 314,473 
las? year....... 11,644,738 1,271,981 139,230 4148,499 140,253 

Two weeke Oa 14,380,954 6%3,466 20+#,232 6.99 .,340 537,840 
lastyear 24,141,148 1,916,578 403,414 7,550,084 135,688 


Total western receipts of wheat for the crop vear to date are 98,135,069 
bushels, against 93,432,583 a year ago, 98,698,899 in 1908, 62,703.918 in 1907, 
81,806,058 in 1906 and 86,806,447 in 1905. Total exports of wheat, flour 
included, from all United States ports, for the crop year to date are 
11,324,947 bushels, compared with 15,486,948 last year, 40,907,967 in 1908, 
36,953,152 in 1907, 38,542,225 in 1906 and 12,905,777 in 1905. Atlantic ex- 
ports this week were 1,(90.979 bushels, against 925,521 last week and 
2,123,516 @ year ago Pacitic exports were 225,394, against 18,400 
last week and 358,269 last year. 

Total western receipts of corn since July 1 are 47,181,075 bushels, 
against 31,834.436 a year ago. 32,954,740 in 1908, 48,462,;91 in 1907. 
aay ghee in 1906 and 50,969,723 in 1905. Total exports of corn since 

uly 1 are 3,066.137 bushels compared with 946.458 last year, 355,534 in 
1908 12,272,(88 in 1907, 7,552,530 in 1906 and 12,436,670 in 1905. 

Wheat Movement and Supply.—lIncreaced offerings of 
wheat by North America and Australia did not offset*the smaller cl: ar 
ances from other countries, and world’s exports last week fell to 14,544,- 
000 bushels, against 15,360,000 in the preceding week and 13,792,000 in 
the corresponding period a year ago, according to Broomball. Russia 
furnished the bulk of the decrease from the previous movement, ship- 
ments from there declining about 900,000 bushels, while both India and 
the Danube a'so contributed less freely. North America and Australia, 
on the other hand, enlarged their exports 960,000 and 350,C00 bushels 
respectively, although in the case of the former the volume of wheat 
going abroad is still much below last yeur’s. Floating quantities of 
hehsno and flour were reduced 3,496,000 bushels, divided about + qually 
Prete: the United Kingdom ard the Continent; yet the total remains 
‘ar in excess of 1909, 38,416,000 bushe!s comparing with only 26 41,960 
~ the earlier period. Domestic visible supplies continue to increase, 
the latest gain amounting to 2,725,000 bushels, and stocks in sigh: are 
= 34,96",000, against 19,442,000 last year, but the Canadian supply, on 
the otber hand, is 600.000 bushels smaller than at that time. 

The Corn Trade.—aArgentina alone shipped slightly more 
than 4,000,000 bushels of corn to foreign countries last week, and us 
North America also contributed more freely the combined movement 
from all surplus nations rose to 4,640,000 bushels, against 3,808,000 in 
the preceding week and only 1,641,000 bushels a year ago, according to 
Broomhall. Domestic exports increased from 195,000 to 544,000 bush- 
- which fully offset the smaller clearances from both Russia and the 
anube. The quantity on passage showed a moderate reduction be- 
cause of a substantial loss in the amount destined for the Continenr, 
yet the total of 18,989,000 bushels largely exceeds the 12,569,000 reported 
on the same date in 1909. A further additior of 403,000 bushels was 


— to stocks of corn in the United States last week, which brought 
© aggreg vie up to 5,041,(00, as compared with 3,367,000 bushe's a year 
ago and 3,577,0C0 in 1908. 


THE CHICAGO MARKET. 


CH.caco.—The aggregate movements of the leading grains are seem 
to be the lowest in nine weeks, but while there is considerable shrinkage 
in crop marketings the outgo exhibits substantial gain over this time 
last year. Dealings have been less active than in the preceding weeks 
and the course of values was mainly downward. Covering of an over 
extended short account on Wednesday caused a sharp upturn in prices, 
but the basic conditions affecting supply and demard have undergone 
no special change and further recession in quotations is yet looked 
for by the shrewder operators. Arrivals of wheat are much below 
those reported last week and a year ago, while those of corn and 
oats continue liberal. Oats show smaller outgo than in 1909 and 
the demand has declined for future deliveries of this cereal, but 


there is fair buying of both wheat and corn and the shipments of these 
compare favorably with this week last year, although not up to the 
totals of recent weeks. Movements of flour again furnish an unsatis- 
factory contrast with those at this time in 1909, especially as to forward- 
ings from this market, which do not yet reflect any encouraging 
improvement in current demands. Fiour production r+ mains confined 
to directions on old contracts, there being little disposition to increase 
stocks against future needs of the trade. Stocks of tlour in the priucipal 
cities of the United States, as compiled by the Chicago Board of Trade, 
~h ow total on October 1. of 779.718 barrels, »s against 682.119 barreis on 
September 1 and 550,621 barrels on October 1, 1909. making 
a gain dming the past month of 97.599 barrels, an accumu- 
lation which was not entirely expected. Aggregate stocks 
vf grain in Chicago again show decrease, 27,410,000 bushels 
comparing with 27,894,000 bushels last week. The aggregate, however, 
is double that of the 13,599,000 bushels in lyv9 Tue detailed statement 
given below exhibits large gains in both wheat and oats, while those of 
corn are slightly decreased. Contract grades ~huw moderate decrease 
in wheat and moderate increases in corn and oats. Crop reports indi- 
eate successful winter wheat seeding over a greater acreage than at this 
time last year, with soil conditions uuusually favorable Corn matures 
splendidly throughout [Illinois and [>wa and the harvest probably will 

be well above the average. Inquiries for cars reflect intention of 
growers to market early. Corn charters to Buffalo were quoted at 1 cent 
a bushel, but vessels offered exceeded the cargoes obtainable and rates 
are likely to: ontinue we#k duriug the balauce of the season of naviga 

tion. Compared with the closings a week »go No. 2 red winter wheat is 
quoted at 96 cents a bushel against 97$ cents; No. 2 corn at 517 cents 
against 523 cents; and oats at 33 cents against 333 cents. Contract 
stocks decreased in wheat 45,540 bushels. and increased in corn 104,072 
bushels and oats 92,805 bushels. Detailed stocks this and previous 
weeks follow: 


Wheat—bushels. Thia week, Previous week. Year ago. 

SE SE a... va ccnsdnnicatastens 108 516 1440 0 0té“‘“‘“‘i‘“i«‘C SS 
BE TE scccccusenes sipiaiediiabeliiniais 1,653,168 1,684,010 123,107 
DET Dontecivctesasdediantinatts 36,5 36,502 saese 
SD ee 4,110,918 4,116,854 447,400 
By Be ks nrncnaccsocconeces 57,7: 60,388 725,616 
id cerinididinneiamentitian 5,966,834 6,012,374 1,356,123 
Corn, CODLTACE.........--.-..------ 597,384 493,312 1,103,040 
EE asin ct cchoncomminnaden 6,786,906 6,694,101 4,467 509 


Stocks in all positions in store decreased in wheat 222,000 bushels, 
oats 345,000 bushels, and rye 2,000 bushels, but increased in corn 82,000 
bushels and barley 3,000 bushels. Detailed stocks this and previous 
weeks follow: 





Stocks—bushels. This week. Previous week. Year a 

0 A ae em 13,601,000 11,823, 0V 2,4638,0 
Gil itinnnnddaincneddeaebtinsecbebec 2 012,000 1,930,000 2 187.00 
Ga ctccencttevescsntasaneseoumens 13,560,000 13,905 O00 7.713,000 
Sl iAtvidtinndigink bacededdthibaiaaande *6,000 88 .0U 59,000 
SE Tintkathnnudianati. Gubiecnsttetine 151,000 148,000 137.v00 
ED dintctitdnenaansoutins .... 27,410,000 27,894,000 13,599,000 


The total movement of grain at this port, 9,188,700 bushels, com- 
pares with 11,154,850 bushels last week and 9,792.633 bush+lsa year ago. 
Compared with 1909 receipts decreased 21.1 per cent. and shipments 
increased 142 per cent. Detailed movements this and previous weeks 














fullow : 

Receipts—bushels. This week. Previous week. Vear ago 
ss siti s4 cheb acbbnceadeeces 45 2,400 578,300 781,400 
Gl aeanctosave tradition, ee 2,700,000 2,410,000 
Cie cciionsathtidids s.acédepasennses 1,528,300 1,386.000 1,943,850 
aaa | 1414) 17,000 20,000 
Es. comnasocunnes 397,500 514,500 $24,000 
, ps ME 5,195,800 5,979,250 
Shipments—bushels. This week Previous week. Year ago 
Cakes -  écececseamedessedcoses 503,500 604,9 269,564 
GE, «. nncbeuedoes+ ssemeetinnteceeacees 2,347,450 3,540,550 1,514.167 
GREE. ccccccecedeccenonsetentescsoot 1,451,6v0 1,645,100 1,776,608. 

BID sp cdusedecddevceocencsstecssoueess 13,8 4,00 9,0 
PD addtbovcntebsetntekbonestcoens 154,900 159,500 244,044 
WR Bissecavenc 4,471,250 5.959 050 3,813,383 





Flour receipts were 194,104 barrels, against 199,137 barrels last week, 
and 251,553 barrels a year ago. Shipments were 217,674 barrels, against 
215 694 barrels last week, and 259,822 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 


reported by the Chicago Board of Trade, exhibits increases in wheat 
2,725,000 bushels, corn 464,000 busbels, rye 34,000 bushels and bar'ey 
608,000 bushels, and decrease in oats 58.000 bushels. The principal 
port increases in wheat were: On lakes 1,307,000 bushels; Minneapolis, 











964,000 bushels: Buffalo, 264,000 bushels; and New. York 185,000 
bushels. Simil r corn increases were: Buffalo, 297,000 bushels ; 
Chics go, 104.000 bushels; and Indianapolis, 147,000 bushels. Detailed 
stocks this and previous weeks follow: 

Stocks—bustels. This week. Previous week. Yoar ago 
LIE API EE RE 34 967,000 32,242 000 19 442,000 
Ge ee i eeeseeaeneest 5,011,900 4,547,000 3.465 000° 
| SITS ATE ENGL pes eee ate 18,802,000 18,860,000 12,709.000 
St sastebhesbedatooegnses 53,000 - 319.000 458,000 
GEE Shinde pccarecasencenensonece- 2,444,000 1,836,000 3,593,000 





The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits increases in wheat 2 699 000 bushels, oat,. 
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393,000 bushels, and barley 54,000 bushels. Detailed stocks this and pre- 
vious weeks follow: 


Stocks—busbels. This week. Previous week. Yeara 

tiated Bi gets 6,897,000 4.198,000 7 495,06 
I ee AES 7,500,000 7,107,000 1,199,000 
lila At NS A PERLE 680,000 626,000 562,000 


Provisious were in poor request for exports and the domestic demand 
was slower from the prospect of increasing future supplies. Prices 
exhibit expected declines and probably would have averaged somewhat 
lower had the monthly statement of provisions in store here shown less 
decrease. Hogsarrivein larger numbers than a yearago. The average 
gross weight is the heaviest in seventeen years, being at this time 264 
pounds, against 232 pounds last year and 209 pounds two years ago. 
Aggregate receipts of cattle, hogs and sheep, 363,189 head, compared with 
352,171 head last week and 263,496 head a year ago, the greatest propor 
tion of the gain appearing in sheep. Cash pork is quoted at $18 25 
abarrel against $18.50 a week azo; lard at $1265 a tierce, 
against $12.80; and ribs at $1150 a hundredweight, against 
$11.75. Choice cattle closed at $7.75 a hundredweight. against 
$8 20; hogs at $9.05, against $9.50; and sheep at $4.15, against 
$4.50. Compared with the closings a week ago, cash prices are lower in 
oats, { cent a bushel; corn, 1 cent; wheat, 1j cents; flour, 24 cents a 
barrel ; lard, 15 centsa tierce: pork, 25 cents a barrel; ribs, 25 cents a 
hundredweight; sheep, 35 cents, and chvice cattle and hogs, each 45 
cents. Worid’s stocks of lard, as compiled by the N. K. Fairbank Coni- 
pany, show a decrease in September of 27,768 tierces, against 51 038 
tierces last year. Total stocks, 119,916 tierces, compare with 
155,213 tierces on October 1, 1909. Stocks in Europe and 
afloat are estimated at 84,600 tierces, the same as a month ago, 
and compare with 97,000 tierces last year. Hately’s report 
shows 116,816 tierces, a decrease last month of 38,768 tierces, 
and comparing with 155,713 tierces in 1909. The monthly state- 
ment of provision stocks in store in Chicago on October 1, 1910, ex- 
hibits a decrease during September of 22,274,317 pounds and an increase 


of 7./46,557 pounds over October 1, 1909. The principal decreases 
appear in pork, new lard and hams. Detailed stocks at the dates 
mentioned follow : 


Oct. 1, Sept. 1, ct. 1, 

_ Pork, barreis— 1910. 1910. 1909 
Since October 1, 1909_.................. 10,604 13,421 19,048 
Before October 1, 1909 ............... ee Ce 75 

Other kinds...... ea ESR EEE 30,095 44,943 15,267 

Lard. tierces — 

Binee October 1, 1909. ....ceccccccccccce 17.113 31,404 26,593 
Before Oc'ober 1. 1909 ................. Soca O° ea 50 

SR me aa an 6,285 9,192 14,036 


Short ribs, pounds— 





Since October 1, 1909.......... 5,122,329 8,033,261 4,917,699 
ARENAS Ree 385,237 308,689 1,060 
Extra short clears, pounds— 

Simce October 1, 1909 ................... 4,096,053 3,593,323 1,215.538 
SO 1,143,534 2,464,642 4,146,389 
CS REE we a ee ee 35,962 
D.8. shoulders ......................... 98,686 131.017 81,138 
aes 336,652 702,331 490,981 
8. P. hams ease 15.265.036 20,606 230 15.816.170 
Rare Ta 8 917.98 11,169,573 10,211 965 
D Ss. bethie eee ne a ree ee 1,746,122 3,971,206 3,985.543 
pes OEIOD ncncnesnacses sevesconscetoes 3,803,716 7,596,029 2,137,311 
a> ©. GEIMMOE RAMS. ..~ oo. ccccccccccccce 10,908,443 10,938,000 §.233,1738 
Other cut meats 7,496,996 12,107,203 3,730,996 

Total meats, ponnds............. .. 59,350,787 81,625,104 61,604,230 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slight improvement is noted in some quarters, but 
the general situation is not satisfactory. 
at a standstill. 


Export sales are practically 
Mill feed in moderate demand. 
about three-fourths capacity. 


Mills are running on 





HIDES AND LEATHER. 


There is a general tendency toward weakness in all kinds of domestic 
hides, and while Chicago packer hides have up to the present time been 
the strongest variety and advanced when declines were registered in 
the country market, they are now weaker, and certain varieties 
especially branded hides, can be obtained at about jc. under previous 
rates. Sales of these this week have been moderate and the kill has 
continued large. Country hides are still weaker, with sales of all short- 
haired buffs in the Chicago market at 104c. and buyers only disposed 
to bid 10jc. Country cows have been especially slow and weak of late 
on account of the unsatisfactory conditions ruling in upper leather. 
Cables on the Paris monthly auction held the last three days of Septem- 
ber showed only slight declines in heavy steers and heavy cows, buta 
falling off in quotations ranging from ]} per cent. on light cows to 33 
per cent. on buils. Hidesin other European markets show even greater 
weakness than in Paris. The only firm feature is dry hides. Common 
varieties of Latin-Americans are very strong owing to a good demand 
and limited supplies, and River Plates are also firmer in both dry and 
wet salted varieties. 

The leather markets are still irregular, with a continuation of the 
late improvement shown in sole, belting and harness leather, but very 


unsatisfactory conditions in about all kinds of upper stock. During 
most of the present year the upper leather tanners have had to contend 
with the lack of demand for splits, the accumulations of these being 
apparently unsalable, Added to the split problem is the fact that at 
present a large majority of women’s and misses’ shoes made for present 
delivery are being produced with tops entirely of velvet or other sub- 
stitutes for leather, and this has made a material difference in the sales 
of ealfskins, kid and patent leathers. Trade in sole leather is still 
fairly active and tanners continue to hold out for advances on most 
kinds of bemlock, union and oak tannages. Sales have been made of 





— -—— 


light weight cow hide union sole at an advance of Ic., but it cannot be 
learned that actual transactions at higher rates have occurred in the 
other descriptions. It is reported that some large buyers are negotiating 
for big quantities of sole leather, but these deals have not been consum- 
mated as yet. Belting leather continues firm and in good request, and 
there is a steady demand at unchanged prices for harness leather. 


Boots and Shoes.—The New England manufacturers, while 
receiving slightly larger supplementary orders for seasonable wear, 
still complain of back ward business, and the volume of present traffic is 
by no means normal. The fad for women’s and misses’ goods with 
uppers of velvet, satin and other substitutes for leather continues pro- 
nounced and leather salesmen report that the manufacturers in and 
around New York City state that seventy-five per cent. of their orders 


for immediate.delivery are for this class of stock. New England pro- 
ducers’ salesmen now on the road have taken some moderate-sized 
orders for spring delivery, but so far have booked no contracts of sizable 
proportions. The local jobbing trade now is much more satisfactory 
than heretufore and most of the city and nearby wholesalers report a 
good business in progress. 


THE BOSTON MARKET. 


Boston.— Conditions in the footwear market continue irregular, but 
there is an improvement on the whole and manufacturers are buying 
more leather. There is a better demand for upper leather and more 


doing in finished calfskins. A very active market for union tanned 
leather is reported and prices are very firm. Oak sole leather is in good 
demand. ‘The hide market is easier. Crude rubber is fairly active, 
with the tendency downward. 





DRY GOODS AND WOOLENS. 


The final cotton crop condition report for the season by the govern- 
ment was followed in the primary cotton goods market by a material 
strengthening in tone and by some increase in buying. Users of gray 
cloths began covering quite freely and some fair-sized purchases of 
wide print cloth yarn goods were made. Prices on these cloths are 
now generally 3c. a yard higher. It was stated that the bleached 
cottons and staple ginghams which had been guaranteed in price to 
October 1 would not be reduced, andif a change is made it will be 
upward. Heavy cotton goods are decidedly firmer in first hands, 
although the volume of business has been limited owing to the unwill- 
ingness to sell at current quotations. The general course of the 
jobbing trade showed no appreciable change, the large fall buying 
being over and retailers placing only filling-in orders on staples. Road - 
men continue to report fair orders for spring delivery on wash goods 
and white goods. Napped cottons are in steady call for immediate 
shipment and a much larger business could be booked if agents would 
meet buyers’ idea of price. Wide sheetings are firmer and in better 
g neral request. The chief export business reported is from Manila, 
Suuth America and West Indian points. Some offers of business from 
the Far East were declined on account of price. Mills are considerably 
troubled by the outlook for a sustained high price on cotton, as they 
are not holding reserve stocks as they were a year ago and are being 
forced to buy cotton as soon as any business on cloth is accepted. 
Operations are being curtailed because of the disparity between selling 
prices and costs of production. In underwear and hosiery the primary 
markets are steady and seasonably quiet on everythingexcept duplicate 
fail business, which in many cases cannot be taken because of the lack 
of stocks. 

Woolens and Worsteds.—It was a quiet week in men’s 
wear for immediate delivery, but the current opinion in the trade was 
that a much better spot demand is sure to come when colder weather 
appears. This was based on the anxiety shown by some factors concern- 
ing the volume of stock goods that could be relied upon in the event of 
sudden calls when retailers begin to transact a norma) fall trade. The 
largest manufacturers are beginning to take a much more hopeful view 
of the outlook and are undoubtedly receiving better orders than they 
were anticipating a month or moreago. Browns are in good demand 
for immediate shipment but are scarce in most houses. A reinstate- 
ment of orders for woolen goods was noted in two or three important 
places, while values are firmer than they were two weeks ago and the 
slight advances noted in a few lines have not stopped business. The 
larger factors are cutting out the very light weight cloths from their 
lines and are predicting that 1l-oz. goods for spring and 14 to 15-oz. for 
fall will be bought more liberaliy in the future. The dress goods busi- 
ness is broadening slowly but surely. This is shown by the announce- 
ment of one of the large producers that it has taken all the business it 
ean handle on light weight spring staples and by the statement from 
another source to the effect that a four-months business is now on the 
books. With the large mills moderately provided for, jobbers and re- 
tailers are now turning their attention to the novelties and fancies and 
are expressing surprise that so few new goods are being shown. Cutters 
are in necd of goods, but they want to operate on small lots, which are 
made into suits for sample purposes. There is less desire to shade 
— on worsted dress goods and in some of the largest agencies the tone 

as grown more Optimistic 

Warns.—Cotton yarn spinners are unable as yet to adjust them- 
selves to high cotton and a very considerable curtailment of production 
is still going on. Buyers say they cannot pay more for yarn, and spin- 
ners say they cannot go on making yarns to sell at a loss. Worsted 
yarns are in light request as a whole, although it is stated that more in- 
quiries are coming forward. 

Silkks.—The silk piece goods markets are still maintaining the re. 
cent improvement. Ribbon mills are especially well provided with 
business. 
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THE COTTON MARKET. 


Such a keen speculative demand for cotton was still in evidence 
this week that prices were again forced to new high levels, despite 
efforts of successful traders to take down profits ona large scale. These 
heavy offerings were quickly absorbed by continued short covering and 
fresh buying by outside interests, although temporary setbacks occurred 
attimes. Weather developments included heavy rains and predictions 
of frost in parts of the belt, and the recent outburst of bullish enthusi- 
asm is chiefly the outcome of a growing belief that the present crop 
will prove inadequate to fill up the gap caused by last year’s shortage 
in supplies. Small estimates on the final yield have been engen- 
dered by private advices on the outlook, and the government state- 
ment on Monday failed to contradict the unfavorable reports in 
circulation of late; in fact, it agreed so closely with expectations 
as to be almost entirely negligible as a market factor. ‘The official 
indication showed that the condition of the crop as of September 25 was 
65.9 per cent. of normal, as against 72.1 a month earlier and only 58.5 a 
year ago. while the average estimate of different trade authorities, sent 
out in advance ‘of the government, was 658 percent. Another state- 
ment issued on the same duxy was that of the Census Bureau on the 
quantity of cotton ginned prior to September 25, which also confirmed 
the contention that the crop is backward in growth. These figures 
placed the total ginning at 2,302,211 bales, or the smallest since 1907, 
and, except for Alabama and Texas, every State shows a decrease as 
compared with last year. This does not imply. of course, that the final 
outturn will be less than in the previous season, although the lateness of 
the crop makes it unusually susceptible to danger by frost. The move- 
ment of cotton to market is not increasing as expected, whereas ship- 
ments abroad are quite liberal and domestic mills, especially at the 
South, are shoving more disposition to cover their needs. Spot 
interests were large buyers of futures this week and sales of the actual 
staple at Liverpool aggregated about 50,000 bales. The local certificated 
stock is still in excess ol last year’s, the difference being approximately 
15,000 bales. The Liverpool market was firmer toward the close, being 
influenced partly by the final settlement of the labor difficulties at 
Lancashire. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents..........-.. 13.75 13.90 1410 14.10 14.10 £14.50 
New Orleans, cents......... 13.56 13.69 13.75 13 75 13.75 13.87 
Liverpool, pence .......----. 7.67 7.74 7.65 7.76 7.76 7.88 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 




















Abroadand Two Weeks’ 
U.S. Afloat Total. Increase. 
1910, Sept. 30....cccccccee 622,536 692,469 1,315,305 478,775 
am, GO,  Beesesosoooces 781,919 1.323,110 2,105,029 390,099 
1908. ‘* Bececceeesoene 687,92 910.371 1,598,299 65,29 
1907. ° | Ee ea 562,155 964,779 1.626.834 261,337 
1906, “ I SE 706,922 680,458 1,387,380 386,015 
(i . as 1,092,654 1,258, 2,350.654 03,83 
a 778,4 872,000 1,650,466 778,109 
1808, * caine ta dade 605,289 517,784 1,123,173 517,917 
ee eee 844,094 832,000 1,676,094 375,246 
Gi a eras. 814,961 00,00 1,414.961 400,336 
an © Wi eecemenen 872,257 698,000 1,670,257 570,296 
a, © Biéeassucesee 1,346,764 1,445,000 2,791,764 422,293 
1898, * ER 1,245,928 1,128,000 2,373,925 590,379 
ia ee 916,680 827,000 1,733,680 432,648 


From the opening of the crop year to September 30, according tostatis- 
tics compiled by the Financial Chronicle, 1,181,451 bales of cotton came 
into sight as compared with 1,499,720 bales last vear and 1,392,469 bales 


two years ago. This week port receipts were 345,749 bales, against 
419,627 bales a yearago and 342,978 balesin 1908. ‘Takings by northern 
spinners for the crop year up to September 30 were 148,609 compared 
with 104,748 bales last year and 124,298 balestwo yearsago. Last week’s 
exports to Great Britain and the Continent were 253,142 bales against 
340,760 in the same week of 1909, while for the crop year 619,676 bales 
compared with 377,955 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Foreign commerce at the port of New York for the latest week shows 
some increase, both exports and imports expanding as compared with 
the previous week. Exports continue to make a satisfactory comparison 
with the corresponding period last year, the total for the week amount- 
ing to $13,325,169, against $11,887,437 last year and $11,535,074 in 1908, 
but imports, although showing considerable gain over two years ago, 
are less than a year ago, $16,229,575, comparing with $17,916,518 for the 
same week last year and $14,367,675 in 1908. Manufactured articles 
continue to form a large proportion of shipments, but in view of the 
decreased prices in the domestic markets for farm products it is ex- 
pected that there will shortly be a revival of foreign demand for those 
commodities. Arrivals of numerous —— articles were in greater 
amount, smong them china, cocoannt oil, furs, undressed hides, copper, 
cocoa, coffee, hemp, linseed, tea, tobacco and toys; but these increased 
receipts were in part offset by marked contraction in imports of precious 
stones, tin, indiarubberand sugar. The followlng table gives the ex- 
ports and imports at the port of New York for the latest week for which 
figures are available; also the total for the year to date and similar 
figures for last year: 

—————-—_ Ex ports—————.  ————— [mM porta-———___ — 


1910. 9. . 1909. 
Latest week reported.. $13,325,169 811,887,437 $16,229,575 17,916,518 
Previously reported. .. 488,666,081 452,939,677 661,996,782 09,761,852 


Year to date.......... $501,891 260 $464,827,114 $678,226,857 $627,678,370 


Imports of general merchandise for the week endirg September 24, 
amounting in value to $100,000 or over, were: China, $127,036 ; cocoanut 
oil, $157,501; furs, $486,547; sauces and preserves, $106,177; precious 
Stones, $460,631; undressed hides, $855,574; copper, $727,728; metal 
goods, $122,773; tin, $311,372; antiquities, $226,266; carriages, $139,578; 














cocoa, $154,312; coffee, $1,132,305; hemp, $256,052; india rubber. $1,- 
145,775; linseed, $219.090; sugar. $933,960; tea, $246,120; tobaceo. $168,- 


609: toys. $111,245. Imports of dry goods for the week ending October 
1 were $2.799.672 against $3,037,192 the preceding week and $2,8°8,262 
the corresponding week last year, of which $2,172,397 were entered for 
consumption this week, $2,417,164 last week and $2,667, 598 last year. 4 


THE STOCK AND BOND MARKETS. 


The stock market was more broadly active this week than fora long 
time past and prices were strong, except for a midweek reaction in which 
profit-taking figured toa considerable extent. Reading, Union Pacific 
and United States Steel continued the leaders as regards volume of 
trading, but the transactions in them were not of the overshadowing 
character of recent weeks, nor were their movements as pronounced as 
some of the less active issues. 

In the railroad list Hocking Valley was conspicuous for a very sharp 
rise on a limited number of transactions, while Wisconsin Central! in the 
early trading attracted attention by reason of its decYded strength. 
Chesapeake & Ohio maintained its strong tone, although it felt the reae- 
tionary effect of occasional profit-taking. Other active issues included 
Atchison, St. Paul, Great Northern preferred, Erie, Missouri, Kansas & 
Texas, New York Central, Northern Pacific, Pennsylvania, Rock Island 
and Southern Pacific. The Interborough-Metropolitan issues were 
fairly active, but moved rather irregularly. Manhattan Railway and 
Third Avenue Railroad were strong. 

Among the industrials a number of the minor issues showed marked 
strength, notably American Beet Sugar, Allis-Chalmers, Central Leather, 
Pacific Telephone and Telegraph, American Cotton Oj!, Virginia-Caro- 
lina Chemi-al, Tennessee Copper, Utah Copper and National Enameling. 
Western Union Telegraph continued a feature of the trading, whilea 
further upward movement occurred in Westinghouse Electric & Manu- 
facturing. General Electric rose sharply at one period and continued 
strength appeared in the shares of the recently listed Texas Company. 
Selling pressure was evident in American Sugar for a time, but it more 
than recovered the loss sustained. Sloss-Sheffield Steel & [ron displayed 
a pronounced reactionary tendency. 

he daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended. 








Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
EE ictncccaccecee 112.38 100.73 101.466 101.92 101.45 101.68 10175 
Industrial ............ 93.52 75. 76.52 76.84 76.22 76.55 76.61 
Gas and Traction..... 113.77 11047 110.62 110.52 110.15 110.82 11088 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market developed further activity, and trans- 
actions continued on a broadening scale. Prices were well maintained 
among the issues in which dealings were most extensive, while sharp 
advances occurred in others that have not been traded in since the 
recent improvement appeared. The convertible issues were dealt in on 


a larger scale, and this class of securities as a whole naturally reflected 
the improved tone of the stock division. Elsewhere transactions of 
note occurred in Allis Chalmers 5s, American Tobacco 63, Rock Island 
collaterals, Interborough - Metropolitan 44s, United States Steel 5s, 
Wabash refunding 4s, Third Avenue 4s, trust receipts, West Maryland 
4s, and Erie general 4s. 


Government and State KBonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included Japansse 4js at 


944 to 94§, second series at 953; Republic of Cuba 5s at 108, and United 
States of Mexico 5s at 97}. 





Government Cotton Reports.—Two statements of cotton 
were issued by the government on Monday, one estimating the condition 
of the crop as of September 25 and the other covering the quantity 
ginned prior to that date from this season's growth. In each case these 
reports tallied closely with expectations; in fact, the condition percent- 
age showed only one point difference as compared with the average 
guess of newspaper and other trade authorities. Thus, the private in- 
dication was 65.8 per cent. and the official forecast 65.9, the latter figure 
contrasting with 72.1a month earlier and only 58.5 per cent. in 1909. 
Analysis of the Department of Agriculture’s estimate shows that every 
State suffered more or less deterioration last montb, the greatest im- 
pairment of condition occurring in Oklahoma and Arkansas, with de- 
clines of 15 and 10 points, respectively, while Texas reported a loss of 6 
percent. In this latter State the plant has matured rapidly, as indi- 
cated by the ginning returns of 1,258,359 bales compared with 1,061,558 
in the previous season, 966,607 in 1908 and less than 700,000 in 1907. 
Alabama is also about 15,000 bales ahead of last year in the matter of 

inning, but with these exceptions every producing section shows a 

ecrease, Georgia alone providing a reduction of approximately 175,000 
bales. The combined figures for the entire belt are 2,302.211, against 
2,568,150 a year ago, 2,590,639 in 1908 and only 1,532,602 bales in 1907, 
yet this does not necessarily imply that the final outturn will be smaller 
than in the previous season, although it does testify to the lateness of 
the crop asa whole. On this account, therefore, the date of the first 
killing frost will be of great importance as affecting the actual yield. 





THE BOSTON WOOL MARKET. 


Boston.—Trading in wool is steady and some,increase is reported in 
the demand. Several buyers are on the market and the movement in 
sample lots has enlarged. There is no change in prices, but the market 
still favors buyers. Foreign advices are less strong than formerly, 
especially from Australia, where the season in Melbourne has opened at 
decidedly easier prices. The Australian clip is reported as generally in 
poor condition. The London auction sales have also developed weakness 
on coarse and medium crossbreds. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 














. i ast 
s§TOCKS sale 
Friday 
Adams Express ............. 250 
Allis-Chalmers ............-- lv 
GO pref ..........0.cccereeee 3353 
Amalgamated Copper......- 6%. 
American Ag’! Chemicai....| 46 
GP BOER. cocecscceesocescescs 10U 
AwericaD eet Sugar....... 35 
0 ee * ¥ly 
Am. Brake Shoe @& Fdry .../* 33% 
Aw. Brake Suve & Fury. pt.|*1l26~ 
americal Call..............- Bs 
do pref.. . o--| OB% 
Amenens U Sar & Foundry . 418% 
do pref....-. maneccseeeedtiond list 
aatelions SPURS coccnqsenesces * 60 
Americay Cotton Ull........ 65 
GD Biel... ccoccccccssccesece *103% 
American Distyict Tel......) .-- --- 
Americau HKxpress .......... *230 
American Hide & Leather ..j/* 4’ 
du pref....... secoel’ Bae 
American ice Securities ....| 1848 
American iinseud.........-. i2 
BO BIEL. ...ccccccvcccccceses * 31 
Awerican Locomotive ...... Si 
OS SA ORR 1U3% 
American Malt.............. 4 
OS eee * 3U's 
Awericab Smelters pref Bb ..[/* >0% 
AmericaD Smelt & Kef ..... 69% 
Ss lul~ 
Americal Suuff ............. 240 
OE TS *100 
Amer Steel Foundries...... * 43 
American Sugar Kef........ 116% 
i centncepeencoseresces “115 
American Tel & Cavle...... se 
American Tel & Tei........ 1874 
American Tob pref new ....|* 94 
“2 SSIES 3U% 
Sa AEE Fee Jo 
Rd nw a 40 
0 ee * 20 
do cr Ee eT ee * vd 
Assad Merchants’ ist pref ..| ------ 
Associated Oil ..............] ------ 
Atch, Top & Santa Fe....... 1UU%s 
iT cniinnaasenswpanhent 10Ug 
Atiantic Coast Line........ 115 
Baltimure & Ohio ........... 1U6 
OEE « BU 
Batopilis Mining...........- > _ 2e 
Bethichem Stee! ...........-. * 27 
SATIS CRIES, 538 3 
Brooklyn Rapid Transit. . 7642 
Brooklyn Uuion Gas........ P1334 
Brunswick Ter. & Ry. Sec..| lis 
Buffalo, Rochester & Pitts..| 102 
SE pn ibntinhcncneckuind 127 
Buffalu & Susq pref........./ .----- 
SROOTOOR OOD .ccocccccccsccs-: 30 
Canada Suouthern............ * bo 
Canadian Pacific ............ 195% 
Centra! & S Aw Tei ........ *116 
Cantral Leather............. 34's 
do pref... "1044 
Central K KRof New Jersey... 267 
Cheasapeake & Ohio ........ SL, 
Chicagu & Alton ............ 35 
OT ees Pa 
Chicage. Bur & Quincy..... *200 
Chic Great Western Lcw. 24 
ff See 47% 
Cosenge. Mil. & St. ‘Paul... 122% 
ee *147 
Chicauo & Nurthwestern...|*146%, 
do p! *203 
Chiesa. sit P,M “é& Omaha... *135 
ON SS “145 
Chicago Term Trans ........]| ..c<- 
do | deinnaintenieiiiitineasd ieee 
Chicage Union Traction..../* 2% 
AES TES, 5a 
Clev, Cin, Chi dé st L........ 75% 
do pret. .i* O94 
Cieveland & Pittsburg... sieaine "1644 
———— Fuel & Irun....... 33 
DP BG nccc0t wesescosseecess 100 
Colorado southeru .......... 57 
ff gS ares » 74 
fares. * 73 
Coil & H'g Coal & Iron...... *« 54 
Consolidated Coal...........'*106 
Conerolidated Gas............ 133% 
Corn Products Retining Co..| 15, 
Sp ccsmsennceubenmennd 76 
Ocoz Carpet Ce .....cccccccce * 60 
Cuban American Sugar ..../* 36 
GP OEE ccccccrecccesscceseel cceses 
Delaware & Hudesou........| 167 
Delaware, Lack & Western .|\*497 lg 
Denver & Riv Grande ..... 2 
Pn * 73 
Des Moines & Ft Dodge. des 5 
Detroit Edison Co.......... | ...... 
Detroit United Railway ....) ... -. 
Distillers Securities........ DAS) 
_— SS & Atl ...... — 
ali il ali 2475 
Duluth. ‘Sup. Traction....... * 8044 
PE senpecitiche nembannndl semeunr 
Du P. de N. Powder Co. pf..)* 82% 
@eccerereceseececeseece+ces 27 ‘ 5a 
 f SSSenee 46% 
a 36%, 
Evaus & Terre Haute ...... \* 58 | 
SEED. *®70 
Federal Mining & pemineates * 20 
Ti CEL. .ntcncmasiccstesnadianal 9 
Geueral Chemical ....... ae +O 
TEST, 1G i*1lOO%g 
General Electric. ........! 151 
Goidfield Consolidated...... 7% 
gg ae ae * 95 
Great Northern pref........ | 12783 
i 


Great ae yg Ore ctfs....) 
§ lS ee 
do ist seat. peccoccesoosces 


ON eae ; 















































2356 Apr27 
lUl 2sep 2U 
66 dan lU 
127g Feb 23 
1. 24 Feb 23 


ewreeeee eee eee 


“eeeer renee ee eee 


B31 Jan 


OU 


5% Jan tr 
lo»4Jan 3 
o4+% Jan 4 
72% Apr l5 
7U April 


do «(Ja 
1Uy% kev 16 
1u7 
16U0‘gdau 6 | 
Y4Sep 26 | 
112‘ Juan 


96% Jan 




















STOCKS 


Centinued 

















O pre 
md Se | es “ 


[llinois Central 





eee eee e en eee ere ee ee eee 





OE non atin aaa 


Kansas City, FtS « M pref." 


 ~ pad Soutueru ...... 





Laclede om saliesit hit dicas i tia aca 

il itchniine tin ivnaiiiint 
Lake Erie & Western....... 

SEE SARTRE: 
Lake a. 
I iw nichaaiaincitinien 
Louisville + Nashville ..... 
ys - vom mpanies ........-. 


Oo pre 
sdanieseas, eet 


Michigan Central. ......... 
——— state Telep ...... 
li alli eal cities 





eee eee eo eee- eee se eeeee 





lorris d& HKssex .........--. 
ashville, Chat & st Lonuis.. 


—y 
Ss 











do 


do pre ponninidipmdanat 
eo Lead Co bestitininneee 


wee Con Co  seseskead q 


ppe 
New Cential Coal ........... 
New Yors Air Brake....... 
New York Central .......... 
New York, Chi & St Louis.. 


yf F * Severs *) 
_, ) .. oon » 


— York Dowk............- 
| Se eerie 
New York, > A-- eanpe 
NY,NH & Harttord....... 
N Y, Ontano & og 
Norfolk & Western ......... 
Dt ntmiin sentnhe bosons 
North American ............ 
Northern Ohio Tr & Light. . 


Neurthern Pacific .......ccce- 1 


Penusyivania Railroad ..... 


Peuple's Gas, oo cevccce 
* 


Peoria & 


o 2d pref 
Phelps, Dodge & Co ........ 
Philadelphia Co .... ......- 
PC,C & St Louis........... 


Pitteburs, Ft Wayne & Chi. 
Pressed Steel Car 
SO Se 


Pullman Co. ... ........cccce.| 
—— OE dceccusdsinssones 


o pre 
R BR Sec Illinois Cen Cts . 
Raiiway Steel Springs... .. 
Gu pref. ........ccceerceee 


OD BOE. coccccccescess -coce- 
Rome, Watertown & Ug .... 
Rubber Guods Mfg pref..... 
Rutiand pref .............. 
St Joseph & Grand Isiand.. 

BD DEBBIE. ccoccssevecscoce 

Gd BO BOGS .ccoccecece cee 
St Louis & San Fran 1st inl 

do 2d pref ......... ° 
StLé&sk, C& Elctts. 


ational Biscuit Co... ...... l 
- 


pre 
N ational Enameling. nstoinieal i 





do new ctfs Se ERE « F 


do pref ctfs............-.. 
st ne Southwestern . 
do pes bbeeeSscusEceseoesves 


do o pre 
Sloss- — Steel & lron Co.. 
do p 


South ‘Porto Rico Sugar ...- * . oS 





oO pre 
Southern “Pacific ee SEE 
wor RE aacasdoced 


_ Teppessee Copper cececse eese 




















Week. Year. 
Hwan Low wh Low 
imesh meceae hb 14 $34 Jan 20 
BO pees 4 oe eae ab 
140 120 ito one 4 Feb 
a PS 101% Jun 14 138 Feb 7 
8b 86 39 Jun 7 8l Jan 
13 |132 [147 Jan 5/124 Jui 26 
paoede T waseus 105 My lt; 100 Mylé 
22% 2048 25% Jan ll le lg Jul 26 
bo'g| 55's 2g Jan 12 aly Jul 26 
YY% 93 43 o’g Jan 1U S3'greb 8 
121% | 121 129 Jan 4 17 Au lil 
538 5% 7Tgdan 5 44 Jul 26 
lity 17 24*3Jan 5 2% Jul 2d 
124% lz lé6 Jan 3 Jul 
5l2 5U%2 blyadJdan 3 41% Jul 2 
43 41% 545g Ji 7 S64 vul 26 
347% | 83% | YU% Jan 17 =tg Jul 26 
17% 16% Jan 3s 15 Jun3» 
3448) 314 54% Jan 3 25 Jul 26 
awa eee su Febls 6S Au 2 
315, | 29% 44yJan 3 23 Jul 26 
ba% | 64 Jan 53 Au 
istiiatatiens TE Jecinmaeeead Jan 4 4% Jul 26 
seoess | savece 4: Mr 9/ 33 pepl3 
ccocce | coccce ot Mr 3 77 Mr ly 
OR, Sai ee My 2V 384,Au 8 
100% | 10U 1i84 Jan 1U Y5%q Jul 29 
eet Peer vd My 3 95 My 3 
204; 19 2o%Jan 5) 15 Apr2p 
40 39 62% Jan 3 3Yo Out 1 
6 67% Tu Apri4 J 
146% | 144g | 1L5¥%Jan 5 | 13ly Jul v6 
3 vl.| ¥3 sep22 Jul v6 
76g Td+4 73'4 dau 1U Jul 27 
2eeee | eeeeee 3'y Mr 23 3 Jal 5 
140 1424), 146 Oct 6] lZo vsuusu 
25% 239 53% Jan 4 23 Jui 26 
46 44 30 Kev2 40 sep2l 
123 131 145 Mr 3/1114 Jul 26 
SS Bae l5d'3Mr 2/144 Jun 6 
Us'g | BS] YVeedau 3/| 30% Sep2u 
$o45 | 32% | Sltsdan 5 Jul z 
63% O34 74% Jan Od 57 Jul 26 
5b 54 73% wy 23) 41 Jui we 
eT. iemiiiale 33 Mr S/ 1833 Mr 
145 135 1sy Jan 8/125 Jul 26 
lli-g | luv4g}| 415 Jan 6 OU Au 
121% | A2l~ | 125 Janl7| lLls%swwi 6 
li 1d. aoydau od 14 scpl7 
RR, EN Yoygdanls| 564 My 13 
5D 4g 524 ov'‘eJau 4 46y%Jui 26 
RE Week - liv’: van 17 lul% Jui 26 
10%,| 70<¢| Tu% Uct 7] Gu Kev 3 
B2%yl w134 32% Uct 7 239 Jul 26 
Zu2 ~9% | <Zlyaly 16 l7uJdul 6 
Petes ae eae 52 bev ivv flat Seige 
77 44 Yo'gdaun 3S by Juu 
114% 13% 123 Mr Y] lwoteJul 28 
64 o3 o7 My < 55aMy 4 
ONES EE NS 10344 Jan 21 | LU Jan 21 
Pay Pht So Jani >Z 4 avr 28 
RE! ieharinine: 29 JundsVU 2y Junsv 
PP, MIS DU whl 12 BZ y Apt 27 
104% | 153% | 162 Mr 14] 149 Apr28 
é 4l<« vu dal oa 3342 Au 2 
Yo'g | Y7y | 1LUS% Mir Za 23% Jul 22 
RRR) PM eee dlwr lo] xo rev 3 
63% 67 o4 Jan 3 63 Jul 6 
ER Perr 33 '‘y Sop 2U 3d Fov j 
Llo+s | l16% | L4o%Jau 3/1lly»yAU 3 
ees Pe 3% revul? 2 su l3 
gente {Pict ay lis, Jau1lz/ lUlSY Au 17 
ee ear lis Jan 3 
B2'4/ Bi | 434eJau 4 ‘3% Ta 26 
45 y 37% 46eaduu 4 3U * oul 25 
ES, eer ys Mr 22 vd Jan 2Y 
1305g | 1LZ9% | dose Mr y¥/} 1224 Jul 26 
10753 | lu7% | Jilot%Jan 3/ lus Jul 
ee eieey RIM, Zs Jdanlv| ls seplz 
PERG PAs 35 Mr lsd 30 Myl17 
ear Z2y4Fou 3 bu Jun 
panes af 4U air lt 36 Jul 6 
921g YU% 1U64g Janu 3 Be ul 
96 vir | 104% Mr 2 xy Jul 26 
seuhibe lio Mr 1/114 Mr 10 
17% 17 27% Jan 5 1s Jul 
UW9y| Bd] 35 Jan 3} 60% Jul 26 
“pat 33% | 51%Jan 3] 23 Jul 26 
ose | 252] l07aJan 5 Sul 27 
163% | 162% | 200 pe 153% Jul 26 
on | “eee 3%e Apr 2 Sep 246 
wean et weadies 5% My 21 23Au 2 
341 337 S5l%Jan 3/| 24 Jul 26 
ban oj Pre ters 1u7, Jun 17 | 90% Sep 7 
1438 146 e fedls | 1305 Jul 26 
—_ sails ¥34_ Febl7 ao ee 2 
9814 97 110% Jan 37 Jul 26 
33% | Bl | 45’edan 3/| 27 Jun 4 
Y4 93 lWi~dan 3| $2% Jul 26 
32! 3U%_ | Oftadan 3s 42% Jul 26 
64% | 63 vey,aApr 9 Jul 2 
Py pee lzZlyMy o 1215 My 5 
at ll elec 3U Janll 23 Feb 3 
PIN, Lee Rie Ps 2v Aprly 18 Junl3 
GRRE FR dd «Janla 45 Jul 27 
a Pee 4V) FebvpZs 38% Feb2l 
eae lyiiet 73 Jap 6 58 Au 10 
41% 404 bu Jan oO 3iy4Au 2 
ite, Sire. 1z5) 06Jun 6/125 Jun 
adasnicd Geena 63 Fev 3 563 Sep2s 
cel eden lljY Fevl 116g Feb 11 
29% | 29 S44 yuan 3] lx<4gJul 2 
b72| 67 77suJan 3! Aly Jul 26 
158 153 lboyzAprl4 | 150 Jun30 
TA ea isluwMr 24) 121%Mr 
58's 51 obyJdan 3 48 _ Jul 30 
IG Pe ene llo‘4 kev 3/314 Jul 5 
men, Sani 9U Ssep21 81 Jul 2 
scene | eocee | 114 Mr 17/1110 Apr 6 
1164 | 114 l3s%Jan 4 /| 103%Jul 26 
25 234g} Sodan 3 Jul : 
5612 54 75 Jan 3 43 Jul 26 
3 36 3253 405, Jap 3 19% Jul 26 





1 > 


~9.9.99.9.94.4_ 3439 28 | 


aaa 


- 


9.aqge. 9. .9o. 


oP 














October 8, 1910.] 








DUN’S REVIEW. 
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STOCKS Last v eex Year. ACTIVE BOND= 
Ceatinued. Pal Contiaset. 
High | Low High Low 
134 223 3 % Oct 4/134 Oct 7 Ft W & Rio Grande lst 4s.. 
Texas © 0 vnigss ad oa . Nee Som 3} 22% Jul 26 General Elec deb 5s8..... eee. 
4, 1 hh) -pepenpentonare.: var ae 95 Myl 3 Fe G B dé Western deb B ...... 
av... ll‘y/ 11%] 9 | 19%Jam 7} 5% Jun 1 way. he agg sevecee- 
eecerseeeeoerase * " PSE | ee Cen 
quote, reese © Pia .f a| Sig | “YS8pJan 12 | _5ig Jul 6- || [ilinois Cen 4s, 1952-2... 22. 
Toledo Ra wae We stern 26% 96h 23% 54%, Jan 4 ly Jul 26 do 4s, = 3 eccescesses eree- 
a Te wee 57a 5812| 55%] 724 dan 4| ,42%Jul 28 | | dorel 4s ..._... ‘gg 
ocgccccmsagococencons 27 2 > 3|)103 Ju nt Mer Marine 4‘9s........ 
rein city i Rapid nq sort 113% | 111% 7 fa ~— : 143 Jad 3 Pevensey 4*98..... 
le SE Sa Jan 8 6 Jul nterburough K T 5s.....-.. 
Cee ss & Paper Co .... |* 5a ernest 13 , ion 13 185 Jul 15 international Paper DPbides 
ae iia acuta apna "3 : seh, | 6 RY ‘ 2% Jul 26 © CORY OB . .ccccccccccccee. 
Onion Pacifig.........--.--- oie ~| Sr | tone ee 3) Geuze a) | tescemeetaen Pump 5s. 
do pref -..--.....-. evs ~100 ly | 101.2 | 109'gJan 19 | 100 Sep 26 lowa maa 1st Os......-. 
United vo = "aeons 00 . 122 Jan 3| 96 Au et ad 
= Dry Goods .......-.. 104, | 104% | 104%] 113%Jan 3] 99% Au x Kausas vity, Fts has seen & 4 
ta Ee he Song ‘ ae 2: : 23% Jun hablsas CiLY SOULhLeru Js 
on ‘a Rys Investment Co. > se es 7 . r\ pee et nao ret 3 ee i icoswcee 
~occerseoorescoococs > Se 4 ; 4 un Bl 14%Jul wana Stee 
ve S Cast tron Bipe.-.-2-2 «53 he alt Sd Jen lu| 49 Jun23s || Laclede Gas 5 
Perens seinueheninweesoneines EB reed Rows: 145 Janl0| 95%Jul 26 || Lake Krie & Weatern ist 5: 
FS SEFTON. 0s .corecooeee mntl* 67g | 691 69%] B44JdJan 4/] 64%Jul 26 UO 2U O8........--------0-- 
pk ae bd tgp ial ‘|... | 11 Jani4| 4 Jun27 || Lake shore gn3igs........ 
oo eens * 16% eepiee 29'4Jan 3) 13 Jul do deb g 48, 1923.... ... 
a... 36% | 37 | 35% | 52uJan 3| 27 Jul 26 du deb g 48, 1931......-- 
OS Rubber .....-..---+----- O93 93, | 109 116',Jan10/] 99 Jul 26 Long island Unitied 4s - 
do lst pref ..........---00- 109% | 109% | 10 a 
' * 7] 71 71 84 Jan 3} 59%Jul 27 ao gen g 48 ...........--. 
do 2 he aking ORE: 70 7TU% 683, 9] Jan 3 bi» Jul 26 do ret 45. 
af ~hnee A OTOH IC 11ls% | 11833 | 116% | 125%Jan 3 | 11044 Jul 26 Louisv’ le & ‘Nash Unitied 4: 
ore Con eae aap alate 49% | 50 47 UO'4 Jan 6 | 39%Jun 30 Meuherne cou 48 
‘asinine eeaegis RE FAME OE OAL O tax yy ep ee 
‘Vandalia R R ...........--- ce. | oe cesecs | capsssesecccccs | « sees, 
OX 27| 47 Feb 3 Met Street Ry 5s tr rec. 
Va-Car pees apebetent CO's , % 13335 130 mA 4/117 Jul 28 |} Mex cencon 4s............. 
do pref Soni bCoke 1 60. | «60 50 73 Jan 50 Sep24 Minneapolis & St L con 58 
“Va Iron, Coa ae See ’ 20 Jan24| 15 Feb 4 do 1st dw ref 48............ 
Vulcan Detinn ng. nemnitenls tame mand esi Jan 7 Fe Missouri, Kan & Tex lst4:| 93 
> yee ic muchinnt aaa Senge «” 1672 7 | 16%! 27%Jan 3] 12%Jul 26 do 2d 48............-..-..- : 
Mido pref vwvvovsccwsssoweee-| 96% | 38%] 36] OL Jan | yessul 26 || doexyg Ba... 
Wells-Fargo Express ...... "160 —-— --- | 136, Jap gt digs 22227 
‘Western Maryland Ry ..... q zi %4| 481, if “1 My 23 40 = os do per | -sonanalnda eee 
oo ret raph ‘Reng hee eure: 76's 76% 731s 7243 Mr 4 56 Jul 26 Missou11 Pacific trust bs 
E@M.......| 72% | 73. | 64%! 324 gan 3 119” le > eae D8-eenen-- nee 
; ' * 33 25 F Seee | Sa ED F FE . Beeicccccttecdcncccesses<- 
@ieelne & 8 teppei: = = : 5 Bt Jan 3 Apr 28 28 Mobile yh. 2 wen 48...... 
wees ess ees x ‘ 3 i Nassau P 
,  pnpeimabsmdnenes 78% 6%1 6. {3% = 3 4 Jun Su Nat'l Rysot Mex pr lien 4 tgs 
- Wisconsin Central 644! 5714! 53 57% Oct 3| 44 Jul 26 N, (ot Lala cots 8-2 
*No sales. ONDS am Y¥ Ale Brake oo 7 sages 
‘rg. .. ew York Centra pat 
ACTIVE B oo oe oe coy eee cere. 
) é Shore col 3448... 
ag Week. — aig M C collateral 3198 -. 
ACTIVE BONDS, Sale ’, U & St Louis 48 ...... 
h Low NYG,EL dé P 4s..... 
Friday | Hign| Low Hy wig collavatal tr 58 202-27": | 102 
| 33 3| 912 Sep27 , conv ‘le 
e&dams Express 48 ......... | --- al ir | “USi5 100% Jun 1s Qa} 7. y do conv 3498 ..........--- P 
sAlbany & Susquehanna Sigs vs 2 ;| 77% | 844Jup 4) 72 Au 10 N Y, Unt & West ref 4s..... 
Allis Chalmers 58 .......... bee * | 1013; | 103 °keb15|100 Jun2y || Norfolk & Western con 4s 
American Ag. Chem. 58..... je 93 | “971.1 93 Jan 3| 93%au 1 du divisional 1st lieu 4s . 
American Cotton Oil 449s. ..|* | y3%/}102 Jan 4] 92 Sep 8 do conv 4s ...... 
American Hide & Lea. 68... |" a4 . Ts2My 3/| 68 au 2 do Poca, C & C joint 4s. 
American Ice Securities 6s. 63 ‘4 10333 | 103°" | 106", Feb 24 9s Jal 26 Northern Pacific prior 4s .. 
American Tel & Tel con 48.| 103 _ 8U%4 | Bulg | 85% Feb ls do general 38 ............. 
American Tobacco Co. 48.. B05, 105% 1047 109% Mr ll 104% — 16 Oregon Ky & Nav 4s ...... 
Awerican Tobacco 68 ...... 100% | 73 ‘ S3yuMr 1| 74 Julls Uregou short Live lst 6s... 
Auu Arbor 4s ............-. (03, | 93%! 92% | 94.Jan 904 Au 8 do consul 58..........--..- 
Almour & Co 448 ......... Sos! | aum! age |lul- Japlz| 97 yAu 12 do ref 45 ..............---- 
@,T&S F gn 4s........... + aap an ozs | v4%Jan14| 89 My 4 Pacitic Coast lst 58 ........ 
do ad just 4s stamped..... ; 82% ” | aoe % | 123%Jan 3/1056 Jun3vu Pacitic Tel & Tel BB. cecocce- 
do conv 58...............- : ee tn | fad 1Z3%Jan 3| luvv Junsvu PeuuisyiVabia con 48, 1945 . 
SPORE OD wocaences coecee ee bg! 8s 95 ,Me o| 92 Au 1 do cour 34ys, 1912 ....... 
atemite on. we 48..... Yb44 nd 923, | W5%uan 3) Sd Jul 27 do cullv 34gs, 1945 ....... 
do L & N col 4s .......... + 3° 92%| 93 Oct 7| 89%Jun 3 |} Peuriag & lste...2.200022. 
Baltimore & Ohio prior 3 ‘ge &.. Wy } urs S luv Jan 25 Y7%— My 2  ttcidannectone 
do general 4s ............- 7 oe) “4 42 lg 83 Jap 12 y Jun 22 Pere Marquette refds. ... 
oP,LE & WV 4s..... v2 9)4! 41 4 Sep 29 | au 4 Kallway Steel spridgs 58.. 
do Southwest Div 34gs.. |* 91 s | 8B “ Jauld| 83%Au 1 Koading gel 45.............. 
———, Steel 5s ........ | 86% . | s3te| 7 Jan 3 iY % Jul 27 du Jersey Cen col 4s .-.... 
Brooklyn Kap Tran ref 48.. |) &3% ell Tae luS Sep2s|1lul Au 29 Rep Lrup o Sel ds8....-.... . 
"Brooklyn Rapid Transit 5s *102 judy lu2y | 103 van 2&8 yy au 4 Kio Grande W 4s.......-.... 
Brooklyn Union El 1st 58 |*101a | the 2 | 1024 | iy sanz |10> Au 4 do cul tr 48........... -00e 
Brooklyn Union Gas 5s ..... ee ils) Jul 26/113%bkeb 7 || stJdo cw & Isl lat 4s........ 
‘Bull, Koch & Pitts gen 58... /°107 103% | 105% ‘ur-15 | 1029 Jul 30 |} StL é Irom ms ds...2022 22. 
Canada South Ist ext. 68 . - [21054 101 Me luly Jan 3/| l0U&Jun 2 do ref 45 ..........-....-.-. 
do 2d 5s8....... 100 “s 10773 | 10753 | 109 Jan 7 | 103% My 10 du River & Gulf Div 4s.. 
Centra! of Georgia con 58... D Ne ‘| “yo Z 99%, 101% Mer 14| 97 Jul 27 StL&sS F kK Kref 4s....... 
‘Central Leather 5s......... “16 958 l 315 123 1254 Feblu;| 120 Ju 1 du geueral Os ........--.. 
Central of New Jerseygn 5¢|*123 % | nN 2ig | 97% Fevld | 9548 St Ld Suuthwest Ists..... 
Central Pacific ‘ist 48... .... 18 112 114% Fou 3 | 11lU4y Au 13 do 2d income ...........-.. 
Ches & Ohio con 5s ........ ang Luz | lU3ykebzl| 99 My du consul 45 .........--.2. 
do general 498 ............ U2 . 1054 van 6|102 My ll Dt Paul, M a M con 49s . 
do general refunding 6s ..| -~---- | ------ | ------ 77° Janzs| 70 au wu Multan OX 40 ........ . 
Caicago & Alton 38 ......... « 99 vig | 72 5 Jan 5/ o8%Au 11 || San Autumo & A P 4s...... 
do ‘yr fy lates « ty 47 s| 97% |100 Jan 4; 97 My di ae Air Line ds ....--. 
Cai, A ng 48...-..+-.. 65 7 963, | 974eJan 2! v4, Jun su UU 45 ....-- ee0-------e.--- 
do joint OS peppennepeana * 93a 88+, | S88igdJan il} shyMy 6 |} se Pacitic ret 43. 22.022222. 
do Tit div Bw. 2----- sae. “100% 100% | 100% Jau1z| #75 Jul 1s UO COL 48 ........+-+00-000-- 
do Illinois div 4s ......... UC 9953 | 100% van 17 8 Jul 26 ao cunV 48 .....-..2000---- : 
do Nebraska Ex 48....... | +95 Shai 3 Jan 5| lus&Jul 7 suuthern Railway 5s .....- 
Sean at litteetocsn Se. | Hit 115 Feb2v|1lo0 My 17 do dev de gen 43 ..-..0.22 
St 58 ..... | 4LD*g | coos | eee y 5 ‘ : 5 vw OB sccacsocss 
Cai, ne ~~ Louisv ref ee Vie" eoee | eeeee 12912 Feb 15 | 124%Sep 15 yn = y nt Division 4s... 
Orefunding 58.... ......))1U7_ | ------ | ----- * | j00% jap 3 ys Jul 6 || Tennessee Coal & Lrun gen’ |: 
Chi, Min & St Paul gn 4s... oe at of 103% Feb li 16 103 a 3 Term Ase) st L ref 4s..... 
do terwinal 58 ............ 101% 31, | 93°" | 938% Jan12} 914Jun lu Texas Pacitic ls. d8......... 
do 25 year 4s aeue Seecece ‘ : 4) 4071 10734 | 108% Jan 5|105% Au 9 Third Ave 4s, T kK ctis st'd 
do C P & W ds............ ee | ee s¥1,/ 90 Sep30| 7 Apr 30 || Toledo, 5t Louis d& W 34as . 
Chi & hertrecats an 3138 Pp B9%Hl~ 5% fi 1U1 Janl2| 96% My 25 i i a 
do extended 48 .... : YOY | ------ | eee-e 102g Jan 29 | 102% Jan 3 Uuderg’d London 4498 ...... 
i, RI & Pacific col 58... "ORL 8 | ¥7ig| B8%eJan 4] 944 Au 3 Union Pacific Ist 43......... 
dc general 48 ........ 2.2... 972 51,1 7 83% Jan 3/| 66% Jui 26 Uniun Pavinc cou 48 ........ 
do collateral trust 48......| 75 Oo% | $018} 91%Jan 7| 86 Junsu do 1st & ret 48............. 
do refunding 48........... : 90% sat 4 125% | 127% Jan 8/123 Jul 6 United itys san Fran 48...) 
Chi, St Paul, M & O * o°- “|s1225 2% 95 964 Jan 5| 90g Jun U 8S Leatlier 6s.............. * 
Clev.C C d& StL gn 4s. 22. |* 94% 95% Mr 4] s¥%Au 1] || US Kealty & imp ds....... 
do St Louis Div 4s ....2.. “ sere | treet’ | gag Jan 10 Au 4 || US Ked'n & Kel 6s..--.-... * 84 
Col industrial 58.......... 7642 | -~ “s[" | 3143 Jan 65 Jul 21 Us Mules GD ccccccceccesce 
Col Midland lst 48.......... 71. ‘ 1}, £F 977, Feb 11 : an 6 Pp OS ¢ SS ae eeeelenanelsts 
Col Southern let 48 ..... woe. |* 90% Ho, + 99 - Feb 16 944 Au 3 Va-Car Chemical lst 58..... 
BPE DUS < sccvasenctecsons 98 o's °' 834 Febl4| 76%Feb 4 Wabash lst 58..............- 
Con Tobacco 48...........2.. 78 “gi, | “Wei; |} 102° Jan 3] 964 Jul 28 QE atttnnncd+sabicrse: 
Del & Hudson conv 48...... 18% 4 at 4 97% Mr 7| 92%,Jul 6 Gu Met ds CXt 4m .....ooee.. 
Den & R G con 48........... “ 95 : O2% 944 Jan 3| 90% Au Wabash-Filts Term lattrr. 
do lat& refis ........... v< eae 73% 74 %9J 67 Jul 26 Wabash-P:tts Term 2d trr 
Distillers’ Securities 5s .....| 73 (4%2 111 1144 Jan 22; 109 Jun 7 Weot Maryland 4s .......... 
do Dicioetneeee cree | MEE | E/T | $16 950 20 | 100 Jan 20 |! West Nv a B dec 3022 
seecesccee.| cocse- iat censor = 3 @st Univn col tr os......-.. 
Erie consol prior 48 ........ “Poly |) C6% | + ob% Jan . r+ gut ra ba = K BL de ref 449p........./4 
Go general 4s .........00:.. 4o'9 10% | 73 4 &3 Mr 8! #64 Jui 28 do couv 4s, series A....... 
= dy em ; (an 70 | 632 73i,Mr 9 3; Jul 27 Wesi sire 4s..............- *101 
K © conv 48 B...........00. >» oon ye | ge *| 92 Sep22| 83% Apr27 Westinghouse bl & Mig ds. 
Erane 2TH tsi gen 5s a01 © | 102%2Junll|101 Feb24 Wheeling & L bh con 48..... 
Bt W& DC lat 6s 113 }113 | 414 Jan 13] 111% My 16 || Wiscousin Cer tral 4s. ... 
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*No Sales. 


High | Low 





146% | 139% 
14% 14% 
103 102% 
“994 | 99% 
“y8ig | 985 
66 655, 
817%, 81 
101% | 10i% 
1014 | 101 
86 i] 
9214 92 
“gia | “73% 
qs 739 
13% 73% 
101g | Ul’ 
110%, | 110% 
“Via| 91 
94% | 94% 
94% | 93% 
“ea | 8" 
98% | 98s 
971g | 97% 
98% | 98% 
“99° | 99 
80, | 
- W7% 
85% | 36 
a | 8 
36%, | ob% 
ii, | 101 
"9" | 73% 
Si%y | 94% 
914); 91 
iva | 103" 
893,| do 
947, | 94% 
B2%q | 32 
$1 BU 
99% | YI 
85%)! 3548 
102 | iar 
35 - 
101 1Uu045 
97 YO, 
997% | v9 
933, | Yb% 
lvl YI% 
By os «4 
WwW1'g | luu%s 
71% 715 
AU % + 6% 
1154g' 115% 
112%  1li2% 
v4 vS% 
“97% “967% 
102% | 1U2% 
9¥% | 99 
“pig | 54 
“go's | 98% 
98 ~~ 33 
923 
+ tas 34 
"iBig | “BB4e 
Bo% | 552 
B2y 32% 
a7, | 7 
91% 914 
77° | 76- 
lu6y | lus 2 
"B6% | 364 
“93% | Ha 
o20| - 92 
fly Gu% 
108% = 
q 7 
864% | 3864 
“98ig | 98's 
lll | 110% 
64g ‘8 
“971, | “77g 
ae 37% 
lvl | 1014s 
103% | 102% 
a7 | 8 
66% | 56's 
"S75 | 37 
8% S75, 
1UB%g | lus% 
10444 v 
100% | J¥% 
104% | 109% 
1u0% | 100 
66 35 
39% | 332 
Big} 5 
Bi™ | 85% 
“90%, | 99° 
5% 95 4 
iv ig | 101% 
¥llg 
x2 82 
94 934 





Low 











84 Sep 29 
tT Jul 26 


A 1 
3\ Sep 7 
BSs'g Jui 9 


79's Apr 23 
718 Apr 27 
97yJul 56 
30 Au 


65 J 1 
1v4i49 Feb 23 
85 y Jun 238 
87 Au 23 
1U01% Jul 27 
lu1% Jun 30 
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Minimum Prices at New York, unless otherwise 
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ARTICLE. 
APPLES: 
SE GOW 2c aneccossss bbl | 1.25 1.0C 
Di titthiiinieantidecsses: “ f°: ea 3.00 
BEANS : 
Marrow, choice........... bag — 3.05 2.75 
DE ocosanecanpsesecs — 2.55 2.30 
BOOTS AND SHOES: 
Men's grain shoes.......pair 1.65 1.67 
Creedmore split.......... os 1.45 1.474 
Men's satin shoes........ a 1.45 147% 
Wax brogans, No. 1..... S 1.25 1.26 
Men's kip shoes.......... - 1.40 1.424 
Men’s calif shoes......... - 2.30 2.17% 
Men's split boots ........ ” 2.00 2.10 
Men's kip boots.......... S * 1.70 1.80 
Men's calf boots.......... - 3.20 2.80 
Women’s grain........... “ 1.52% 1.55 
Women’s split ........... “ 1 20 1.25 
Women's satin........... - 1.15 115 
BUILDING ena 
Brick, Hud. R., com.... 1000 5.50 5.50 
Cement, Portland, _* 1.43 1.43 
Lath, tern. spruce 1,000 3.50 400 
Lime, Rockport, com..... bbl 102 1.02 
Shingles, Cypr’s No. 1..1,000 6.50 6.50 
BURLAP, 1 oz. 40 in.. --yd - 4 4.60 
in iiiniehepenbne + 32 2.55 
COFFEE. De Fo BEND. coccccs Ib ll Ty 
COTTON GOODS: 
Brown sheet’ g8. standard. ya 7% 7 
Wide sheetings, 10-4...... 30 30 
a sheetings, st.... “ B% 934 
pecesbonentecoessos sag 64 6% 
ey err ag aiiisces 6 57% 
Standard prints............ 2 549 5 
Brown d is, at sate atbinebee - 73%, 7% 
Staple ginghams........... ” 7 6% 
Blue denims, 9-oz ......... 7 14 13% 
nc cnnintinendceee - 3% 3%, 
AInKY: 
Butter, creamery special..lb 80 3] 
8 dairy, Common to 
tee iniittiidanteengls va 23 24 

West’ n, factory, firsts . 23% 24% 
Cheese, f.c., special, new. te) 154g 

f. c., common to fair, new “ 11 ll‘ 
» -- — Ogee peueed aozi— 33 34 

pupiieeesee + 24 24 
Milk, 40" ~ can. net to 
ee can 1.40 1.40 
DRIED FRUITS: 
Apples, evaporated, choice, 
‘n cases, 1909............1 ty + 10 ) 
Apricots, ay at., boxes .. Gly 1] 

Chiron, eee 12% 10% 
Currants, Cleaned, bbls... « 8 644 
Lemon peel...............-. - 744 Tq 
SRE OG wnnccesccescsee- “4 9% 8) 
Peaches, Cal. Standard . " 5lg 9 
Prunes,Cal. rr 25-ib. box 10 9 
Raisins, Mal., 3-cr....... x 2.00 2.65 

California a he bt loose 

muscatels. 4-cr......... Ib 5 34 41g 
ag oe & CHEMICALS: 
Acetate Soda..............-. lb 4% 4% 
Acid, ee a SRD ccccnse OZ 10 10 

Acetic, 2 SES. 100 1b 1.90 2.47%, 

Boracic crystals.......... Ib 7 7 

Carbolic, drums.......... - 71g 9 

Citric. domestic.......... - 38% 37 

Muriatic. 18’........ 100 Ibs 1.15 1.15 

“ ‘einexane - 1.45 1.45 

BE MT cncercceseosbans Ib 37% 37%, 

‘“ 40’ Re ay ee OS ae 4lg 4%, 
BRNO. .cncsce-cccceecces » Tg 73 
sulphuric, on seicbevedes 100 lb 90 90 
ace bi+ 26% 241, 
Alcohol, 16¢1 proof U. ‘8. P.gal| 2.54 2.63 
-W 52 50 
os be 188 ate 6s 4l 44 
Alkali, 48%............ 100 lb |— ss 85 90 
Alum, lump............ 1.75 1.75 
Ammonia, carbonate dom. -Ib 7% 73, 
. Arsenic, white............. 2.224 23,4 
Balsam, Copaiba, S. A..... a 39 40 

eae gal 4.50 5.76 

iin¢deseeshsocassronens ” 1.70 1.45 

ee “s 20 18 
Bay Rum, Porto Rico. - 1.70 1.45 
Beeswax, ‘white, Pe choo lb i— 40 45 
” a soda, Am. 

ween ess eccceeee Olb 1.10 1.00 
Bi Cromate Potash, Ameri- 
ne ewccccccecccccesccceee 7% 7 Sy 
Bleach powder,over 
peceec-cocccesces Ib }+ 1,30 1.20 
m+ J Crystals, in bbls... Ib 4 4 
Brimstone, crude domes. 

BC... cece ccccccccccesce. n| 22.00- | 22.00 
Calomel, American ......... lb 84 | 82 
Camphor, foreign, ref’d, 

Be Ee concacceseeesesecs " 45 46 
Cantharides, Chinese, wa...“ 27 25 
ae , bisulphi de one Pre 5 5 
Castile soap, pure white... “ ll 12 
Castor Oil, ee 1, bbl. lots... “ on io. 
—" soda, domestic, 

GO% 22.220. eeoccceeee. Ib} 185 | 1.75 
Chiorate ee Ib | 9g 8 
a a aleae ss | 27 251lo 
Cochineal, Teneriffe,silver “ — 7% | 33 
Cocoa butter, RG 28 | 2415 
Codliver oil, Newfound. 

SS eee bbl} 28.00 | 22.00 
Corrosive sublimate....... Ib | 75 73 
Cream tartar 99 p.c....... “| 23% | 22 
Creosote, -ameniahavee peeves " 60 | 58 

tch, bale................. a 614g | 6 
Epsom salta, domestic .100 1b | 72 90 
Ergot, Russian............. Ib | 38 35 
~ er, - 3 edadeneene sieteeieen | 15 15 

yptol ................. = 75 75 
Formaldehyde penanncnienien Ib | Bly | Bly 
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ARTICLE. This Week| Last Year ARTICLE. This Week 
DRUGS— Continued. METALS— -Continued. 
usel vil crude......-...-. al 1.20 95 EES lb 5.60 

Gambier, cube No. 1....... ib 3 7 Lead, N. wy betietncaleebina — 4 40 

Gelatine, silver............ 23 | 23 I “i+ 36% 

Seyetsine, ©. | C. P., in bulk.. aS | ge Tin By N. Y¥...100 Ib. box 3.84 
um Arabic, firsta......... ome 'Pe. 

Benzoin, Sumatra ...... a 31 | 31 . penta S 

Chicle, jobbing lots...... ea 45 $2 ~ oman ’ ‘on 18 

Gamboge, pipe........... ee 68 70 || Te Ceemnengenats &% 39 

lee A ‘ 26 15 open kettle.......-. eeeee ‘ ve 

Fe Sage aR eM s 48 | 48 | Syrup, common........... 15 

om Se ienenccesses . 4 7 OILS: 

Shellac, D.C........ 27 25 (| Cocoanut,Cochin.. ........lb lly 

Copal, ‘Zan. pure white. . ro | 80 || Cod, domestic ............ gal 1 

K a 3 } ee 40 | 33 Seowtousdiana ih: cheba a 44 

anth, Aleppo ate * 78 | a  Weenpeneerpens Iw 7.45 
Indigo. ] Bengal, oy noe y =. “ 675 | 67% || Cottonseed, sum'r, white... |+ S44 
ne, resu eee... 250 | 2.40 || Lard, prime, city.......... gal 1.02 

DED senteseenensouesese Bs 285 | 2.75 || _ § > eee a 6% 

Morphine, bulk ............ 3.10 | 290 || Linseed. city, raw....... Oe 97 

Nitrate Silver, crystals ... 34% | 334 | Neatsfoot, prime.....-....- = 69 

aS Ib 2% | = ** eaear Ib | + 8 ag 

ee BRIS. ccccccccessccccess ve 1.10 105 || Petroleum, crude... ...... bb) 1.30 
SE Aiaatiiin is tennisiieiiiinieiabamhdie * |— 185 * i Refined, cargo lots, in 
POE, enaccccoeseseses * 3.60 4.00 | ns babaeeesadeybien “ j— 7.40 
Cassia, 75-80 p. c., tech.. 80 87% | Bulk . eecdccececs = Bae 
peeenatia adinanintntnbmninien 25 25 | Rosin. first run ......-...- ga) 30 

a 80 75 SD, ccicccasdaseedenes Ib |— 7.95 
Wintergreen, nat, i 1.45 1.45 | PAPER: News sheet. 100Ibs| 2.25 

Opium, jobbing lots ........ * j— 4.80 5 05 Book... ee a. 8 on ’ 

Prussiate Potash yellow .. -lv 1348 13% Wrapping, No.2 jute.100 7 4.37 y 

Quicksilver................. 62% 63 Write 5 , ib “9 

Quinine, 100-oz. tins....... 02z 14 le G. 1OUGEF ......--.--- . 

Rochelle Salta.............. ib 15% 17% || PEAS: Scotch, choiee .... bag 2.45 

Sal Ammoniac, lump....... * 9% 9% PROVISIONS, Chicago— 

Sal soda, American....100 Ib 60 60 | * i ccdenecatweee 100 lbs |— 4.10 

Saltpetre, crude ........ 4.00 4.00 IO. cnendectess “ «© |— 8.65 

Sarsaparilla, Honduras....lb 35 36 Lard, prime steamed “ “ |+i2.90 

Soda benzoate .............. Ib 2744 27 4 ea a b] |-+13.50 

Vitriol Blu oe Suaaneaneanedl 4 4 Sheep, livo........... Ibs 2.50 

FERTILIZER Short ribs, sides, loose ‘* “ 10.874 

Bones, se steamed, PPEENs UE checcsecuesin lb 7% 
ae 20.00 19.00 || RICE: Domestic, prime....li|—- 4% 

Muriate Recaaie, basis 80 5 RUBBER: 

+ seineitiiealininiatitiastiiaditeinintni 100 1.75 1.90 UWpriver, Ome. ........-.cece Ib |— 1.40 
= we Soda, 95 p.c. = = 2.12% 2.10 SALT: 
ulp ate Ammonia, ; y ‘ ‘ 
domestic ...--..---.-. « «|¢ 295 | 2.62% | Domestic, No. 1.. 300d. bbl} 3.50 
| Sulph. Potash,basis 90% ‘ 2.18% 2.189 a .<. Swee We 
| FLA SALT FISH: 
ee patent, Dew crop - bb! + 5.50 5.25 ee Norway No. i, 
eames 4.80 5.60 seosas WHE —25.00 
2 sre Sg clear Dette’ “ j— 4.35 460 te No. 4,425.450. —12.00 
OP sealed ee 4.25 4.60 Bloaters, No. 1, 140-150.. “ 18.00 
GRAIN: Herring, round, large... “ 5.00 

Wheat, No.2 red,newcr.. bu} + 1.03% 1.18 Cod, Georges. .......- 100 Ibs 6,00 

Corn, No. 2 mixed...... - 4 B81 whe te genuine........ Ib 7 

Oats, nat ‘white,new... “ |+ 39 13 SILK: Raw (Shanghai) best.) }+ 4.15 

+ { Enea o i} - 74 SPICES: Cloves, Zanzibar. UL - 124 

Barley, feeding ......... os Nom. 58 ee, 1058-110s......- + 10% 

Hay, prime timothy. -100 Ibs | + 1.12% 1.00 i iitbiihn chin neieninintnenniiine " 43 

Straw, long rye, No. 2, 50 80 Ginane, Calcutta.. 10%4 

EMP: Pepper, Singapore, ‘black... 8 

Manila, cur. spot........... 3: 5l4 63, white “ 14 

Hines Chicago.” »apet..... i 4% 6 SUGAR 
Ss cago aan 
| Packer No. 1 native........ ib 16 18 the ype ol coors 100 Ibs |— ae 

No. 1 Texas...........---0. "i 16% > | Gee een aoe « « | 5:00 

Colorado. INTE RTI elo 13% 15% ard, granu., net. v. 

Cows, heavy native........ “ 14% 1643 | TEA: Formosa, fair ....... Ib 15 

Branded cows. ............. oe 12% 14+, Rist didedlaaitiiieacite sealants Gouin o 23 

Country, No. 1 steere...... sas 12 154% DE scnsceseneneatinns ¢ 138 

No. 1 cows, heavy.......... “«i— 10% 14% ae wa 34 

No. 1 Buff hides. ........... * 104 14% || HXye@om, lowW.......cccccccee. os 10% 

* SER E “«i— 1255 15 BE eres... 27 

No. 1 Calfskins ............ “Il— 16% 18% | TOBACCO, L’ville: *09 crop. 

HUPS, N. Y. State, prime.._lb 21 36 Burley red—Com., short ---1b 14 
ooo spot, old crop.... ...1lb |+ 3.85 3.65 ST iintinnanmihdadubiiae ° 16 
ATHER: — banennitiniennh é 174, 

goo sole, B. A., It..... lb 23 — FF a 280 (Eee ee 19 

Non.-acid, common......... - 22 24g Burley SOND 16 

Union backs, heavy........ oe 33 Ur ae Re renner 18 

Gl, a - 15 17 “oo rehandiing— Com. 74 

Oil grain, No. 1, 6 to 7 oz.. “ 15's i ae — eee 9 

Glove grain, No. 1,402. 6s ll 13 | Dark, export—Comnion st 9 

Satin, No. 1, large, 4 oz.... 12 14 liana 104 

Split, Crimpers, No. 1, lt... 17 28 TURPENTINE sepnaene sed at 7742 

Belting butts, No. 1, hy .. 45 48 —— 

| LUMBE ER: age, , 
, - Nearby fiat Dutch..100 lb 2.00 

| White pine, arene. pr. 1000 ft; 21.00 21.50 Onions, Jersey, white basket 75 
ee “ «| 38.00 35.50 Turn! - ata —~-eenpgpeny 3 ii 

Oak eee «  « |_59.00 50.00 P weg 4 

rT an 7) ~ 100 bunches |— 1.00 

White ash 4x4 firsts. . —50.00 56.00 WOOL. BL me wh hia: 

Chestnut, 4x4 firsts.. “ ** —50.00 48.00 ‘aces TE alae iD 26.33 

A, ag mse... * © 36.50 33 50 Ohio x SONS eovese “ 34 
ahog.No.l1com.lin.100{ft| 10.50 ee: a, ee en ee ee ‘ 3] 

Spruce, 2x8, 14 ft.... 1000ft} 23.50 23.50 ee 4s 34 

Yellow ‘pine L. L.flatfi. “« “| 27.50 26 50 N.Y.& g RE ram _— 

Cherry 4x4 firsts ..... “ «1 94.00 100.00 Three. el hthe “ 26 

| Basswood 4x4firsts.. “ ‘‘ 40.00 40. oe ee ae oe 
Quarter blood ........... 26 
METALS Wisconsin & Illinois— 

Pig iron, fary. No.2, am ton; 16.00 18 50 Dh ptutididtnnedeeitatiine 20 
basic, Jenny # furnace. . = 13.50 16.75 Medium ncishteneiniatiieiietntin a 25 
Bessemer, Pittsburg .. “ 15.90 18.90 Quarter blood ........... - 25 
gray forge, Pittsburg .. s 14.15 16.90 SP eecabaneoeveseoeses ” 22 

Billets, steel, Pittsburg... ‘ 24.00 25.00 i & South Dakota— 
forging, Pittsburg pdibes “ 29.00 29.00 ee = 21 
open-hearth, Phila ..... se 26 00 27.60 M oe sila aah aminihadting “ 22 
wire rods, pi mpeg I “ |1+28.50 31.50 Quarter blood ........... 20 

Heavy steel rails at m 28.00 28.00 Oh ro & idaho. 

Iron bars,refin’ qPhil. 100 1b 1.40 1.57 | ttcceccensbesce o 16 
common, Pittsburg. 1.45 1.55 SB neesnbanecceccogece as 14 

Steel bars, Pittsburg. “ “ 1,40 160 | WOOLEN GOODS: 

Tank plates, Pittsb’g. “ “ 1.40 1.50 Stand. ag worsted,16 oz yd 1.674% 

Beams, Pittsburg .... “ “ 1.40 1.50 Stand.Clay mixture,l0 oz“ | 1.47% 

Angles, Pittsburg.... “ “ | 1.40 1.50 Thibet, all wool, 16 oz.... “ | 30 

Sheets, black, No. 28, Fancy Cassimere ........- ws 1.12% 
Pitteburg ........... * i+ 2.20 2.30 Broadcloths ............... “ | 85 

Wire Nails, Pittsb’g. “ “ | 1.70 1,80 Talbot ‘‘T” flannels...... “ 35 

Cut Nails, Pittsburg. “ “ 1.65 1.80 Indigo flannel, 11 02.54 in “ | 1.75 

Barb Wire, galvan- Cashmere cotton warp.... “ 22 
ized, Pittsburg..... ss 8 200 2.10 Plain cheviots, 12 oz ..... “ | 1.02 

Copper, lake, N. Y....... It 12%, 13% Serges, 12 oz. low grade.. * 1.0713 

















Last Year 


ed 





+ Means advance since last week. 


— Means decline since last week. 


Advances 27: declines 32. 
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BANKING NEWS 


NEW NATIONAL BANKES. 
Eastera. 


New York, Cato.—First National Bank (9857) 
Capital $25,000. J. W. Hapeman, president ; 
George A. Cooper, vice-president; Duane 
Wyckoff, cashier. 


Southern. 


ALABAMA, Stevenson.—First National Bank 
(9855). Capital $25,000. W.J. Tally, president ; 
J. Z. Schultz and O. L. Bunn, vice-presidents ; 
J. Z. Sehiltz, cashier. 


Mississippi, Oxford.—First. National Bank 
(9865). Capital $30,000. J. W. T. Faulkner, 
president; A. B. Morris, vice-president ; O. B. 
Boone, cashier. 


Western. 


InpDIANA, Covington.—First National Bank 
(9860). Capital $50,000. W.W. Layton, president ; 
A. T. Collison and I. H. Dicken, vice-presidents ; 
H. E. Mayer, cashier. 


INDIANA, New Castle.—Farmers’ National 
Bank (9852). Capital $100,000. C. W. Mouch, 
president; W. F. Byrket, vice-president ; Fred. 
Saint, cashier; John K. Burgess, assistant 
cashier. 


Iowa, Crystal Lake.—Farmers’ National Bank 
(9853). Capital $25,000. H. R. Kluver, president ; 
Ed. Peterson and J. C. Nelsov, vice-presidents ; 
W. P. Jones, acting cashier. 


MicHi@ANn, Hartford.—Olney National Bank 
(9854). Capital $25,000. H. M.Olney, president ; 
E. Burt Jenney, vice-president and cashier. 


Montana, Ronan—First National Bank(9864). 
Capital $25,000. Stanley Searce, president; 
F. 8. Lusk, vice-president; H. A. Weld, cashier ; 
Couversion of the Flathead Valley State Bank. 


OHI10, Somerville.—Somerville National Bank 
(9859). Capital $25,000. W. T. Hancock, presi- 
dent; J. W. Cummings, first vice-president ; 
Charles Kapp, second vice-president ; W.B. Bell, 
cashier. 


OKLAHOMA, OklahomaCity.—Oklahoma Stock 
Yards National Bank (9856). Capital $250,000. 


Thomas P. Martin, jr., president; E. F. Bisbee, 
vice-president; R. J. Robb, cashier. 
SoutH Dakota, Veblen. — First National 


Bank (9858). Capital $25,000. J. H. Movius, 
president ; Ben. IF’. Hammerstad, vice-president ; 
Geo. F. Anderson, cashier; Ed. J. Rodine, 
assistant cashier. ‘ 





APPLICATIONS RECEIVED. 
astern. 


New JerRsEY, Port Morris.— First National 
Bank. Capital $25,000. Application filed by 
E. B. Bradtord, Port Morris, N. J. 


New York, Hicksville.—First National Bank 
Capital $50,000. Application filed by Otto Hey- 
demann, Hicksville, N. Y 


PENNSYLVANIA, Marion.—Marion National 
Bank. Capital $25,000. Application filed by 
John B. Deihl, Marion, Pa. 


PENNSVLVANIA, Orangeville.—First National 
Bank. Capitat $25,000. Application filed by 
H. B. Low, Orangeville, Pa. 


PENNSYLVANIA, Republic.—First National 
Bank. Capital $25,000. Application filed by 
W.S. Kimmel, Republic, Pa. 


PENNSYLVANIA, Shickshinny.—Shickshinny 
National Bank. Capital $40,000. Application 
filed by T. B. Cortright, Shickshinny, Pa. 
Western. 

INDIANA, Tipton.—Central National Bank. 


Capital $50,000. Application filed by O. P. 
Campbell, Tipton, Ind. 





APPLICATIONS APPROVED. 
Eastern. 


_ PENNSYLVANIA, Washington.—People’s Na 
tional Bank. Capital $100,000. Application 
filed by H. R. Bell, Washington, Pa. 


Western. 


. (ILLINOIS, Bartonville.—First National Bank. 
Capital $25,000. Application filed by Joseph 
Kreuter, Bartonville, Ill. 

Pacific. 


: CALIFORNIA, Santa Ana.—California National 
Bank. Capital $100,000. Application filed by 
A. J. Visel, Santa Ana, Ual. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 
Southern. 


FLoripa, Marianna.—Florida Land, Title & 
Trust Co. Capital $25,000. W. A. McRae, 
president; D.W. McLeod, vice-president; J. A. 
Ormond, secretary and treasurer. 


Texas, Alma—Alma State Bank. Capital 
$10.000. Incorporated. 


Texas, Dodsonville.—First State Bank. Capi- 
tal $10,000. J. A. Henry, president; W. S. 
Cross, first vice-president; M. L. Conway, 
second vice-president; J. B. Castleberry, 
cashier. 


Western. 


INDIANA, Hagerstown.—Citizens’ State Bank. 
Capital $30,000. 

INDIANA. Rushville. — Farmers’ Trust Co. 
Capital $25,000. Arthur B. Irvin, president ; 
Wm. E. Wallace, vice-president; Theo. L. 
Heeb, secretary. 


Iowa, Fairbank.—Farmers’ State Savings 
Bank. Capital $30,000. L. Shoenut, president ; 
C. H. Kuenzel, vice-president; G. *. Monroe, 
cashier. 


lowa, Onawa.—First State Trust & Savings 
Bank. Capital $50,000. C. H. Holbrook, presi- 
dent; P. H. Holbrook, vice-president; C. 
Nixon, cashier. 


MICHIGAN, Bath — People’s Bank. Capital 
$6,000. Ira T. Sayre, president; Jay G. Marsh, 
vice-president; Guy V. Niles, cashier. 


MICHIGAN, Pellston.—People’s State Savings 
Bank. Capital $20,000. Filed articles of in- 
corporation. 


NEBRASKA, Gretna.—Bank of Gretna. Capi- 
tal $50,000. P. J. Langdon, president; John 
Hickey, vice-president ; H. M. Hardin, cashier; 
E. B. Stow, assistant cashier. 


NEBRASKA, Neligh.—Security Bank. Capital 
$25,000. S. D. Thornton, president; F. H. 
Plank, vice-president; S. D. Thornton, Jr., 
cashier; R. B. Thornton, assistant cashier. 


Ouxu10, Logan.—Farmers & Merchants’ Bank. 
Capital $50,000. W.S. Poston, president; John 
A. Wellman, vice-president; D. M. Soliday, 
cashier ; H. G. Hansel, assistant cashier. 


On10, Peninsula. — Peninsula Banking Co. 
Capital $25,000. T. E. Major, president; P. W. 
Stanford, vice-president; Dr. Philip Boerstler, 
secretary ; Chas. Bishop, treasurer. 


Pacific. 


CALIFORNIA, Elk Grove.—Bank of Elk Grove. 
Capital $25,000. Geo. M. Tavener, president; 
T. J. Moroney, vice-president ; Chas. H. Cooper, 
cashier. 

CALIFORNIA, Independence.—Owens Valley 
Bank. Branch of Bishop, Cal. 

WASHINGTON, Leavenworth. — Leavenworth 
State Bank. Capital $25,000. Fred. Sinclair, 

resident; Frank E. Carlquist, vice-president ; 
bert B. Field, cashier; Clarence A. Campbell, 
assistant cashier. 





CHANGE IN OFFICERS. 
EKastern. 
NEw JERSEY, Englewood.—Citizens’ National 
Bank. A. Cornelius, Jr., is cashier. 


New York City.—New York County National 
Bank. Jas. C. Brower is vice-president; E. J. 
Stalker, cashier. 


New York, Poland. — National Bank of 


Poiand. S. R. Brayton is president; D. P. 
Jarvis, vice-president; Ralph W. Reed, assistant 
cashier. 

New York, Port Henry.—First National 


Bank. F. S. Atwell is vice president; D. A. 
Rich, cashier. 

PENNSYLVANIA, Athens. — Athens National 
Bank. M. A. Sleeper is cashier. 


Southern. 
KEenTvucKY, Franklin. — Farmers & Mer- 
chants’ National Bank. A. H. Hill is cashier. 
MARYLAND, Cambridge.—National Bank of 
Cambridge. W.F. Drain is second vice-presi- 
dent; Walter B. Johnson, cashier. 


SoutH CAROLINA, Columbia. — Union Na- 
tional Bank. John W. Lillard is cashier; P. E. 
Griffin, assistant cashier. 

TENNESSEE, Decherd.—First National Bank 
of Franklin County. W. F. Smith is president; 
R. L. Looney; cashier. 


TENNESSEE, Jonesboro.— First National Bank. 


R. M. May is president; H. U. Jackson, vice- | 


president; O. L. Hensley, assistant cashier. 


Texas, Brownsville.—First National Bank. | 


S. L. Dworman is president; A Ashheim, vice- 
president. 








BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





Western. 


ILLINOIS, Chatsworth.—Commercial National 
Bank. Thomas E. Baldwin is vice-president : 
J. C. Corbett, cashier , 


ILLINOIS, Chicago.—Continental & Commer- 
cial National Bank. Ralph Van Vechten, J. C. 
Craftand Wm. T. Bruckner are vice-presidents ; 
N. R. Lorsch, cashier; H. C. Vernon, George 
B. Smith, H. E. Smith, R. C. Wilson and Dan 
Norman, assistant cashiers. 

ILLino1s, Morris.—First National Bank. R. 
S. Cunnea is cashier. 


InpDIana, Evansville. — Citizens’ National 
Bank. Allen Gray is president; J. C. Johnson, 
vice-president; F. P. Fuchs, cashier. 


INDIANA, Lebanon.—Lebanon National Bank. 
O. R. Daily is president; G. W. Norwood, vice- 
president; Frank Daily, cashier. 

Kansas, Burlington. — Farmers’ National 
Bank. A. L. Hitchings is president; J. W. 
Russell, vice-president. 

Kansas, Garden City.—Garden City National 
Bank. W. M. Kinnison is president. 

MICHIGAN, Ontonagon.—First National Bank. 
B. F. Barze is cashier. 

MINNESOTA, Rollingstown.—First State Bank. 
A. A. Walch is cashier. 

Montana, Laurel.—Citizens’ National Bank. 
W. Lee Mains is president; L. B. St. John, 
acting cashier. 

NEBRASKA, Holdrege.—City National Bank. 
F. A. Dean is cashier. 

OHIO, Germantown.—Farmers & Citizens’ 
Bank. T. K. Zehring is cashier. 


Pacific. 


OREGON, St. Johns.—First 


; National Bank. 
Sylvester Peterson is president. 





MISCELLANEOUS. 

Eastern. 

New YORK, Gouverneur. — First National 
Bank. Capital is to be $100.000. 
Southern. 

ARKANSAS, Mena.—National Bank of Mena. 
Absorbed by the Farmers & Merchants’ Bank. 

F.Loripa, Brooksville.—Brooksville Banking 
Co. Capital is to be $25,000. 

FLorIDA, Fort Pierce.— Bank of Fort Pierce. 
Capital is to be $50,000. 

Louisiana, Dodson.—Dodson State Bank. 
J. J. Stovall, president, is dead. 


MissgurRi, St. Louis.—State Trust Co. Name 
changed to Metropolitan Trust Co. 
Texas, Kerens.— First State Bank. Preston 


Oram, president, is dead. ¢ 


Western. 

Inp1ana, Ambia.— Williams, Goodwine & Co. 
Taken over by the First National Bank. 

Iowa, Carroll — German American Bank. 
(Priv.) William Arts, Proprietor, is dead. 

MICHIGAN, Petersburg.—H. C. McLaughlin 
& Co., Bankers. Incorporated as the H. C. 
McLaughlin Co. State Bank. 

MICHIGAN, Petersburg. — Exchange Bank. 
Succeeded by the H. C. McLaughlin Co. State 
Bank. 

Ou10, Mount Sterling. —First National Bank. 
J. R. Loofburrow, cashier, is dead. 


Pacific. 
CALIFORNIA, Alvarado.—Bank of Alvarado. 
Name changed to Bank of Alameda County. 
CALIFORNIA, Dolgeville.— Bank of Dolgeville. 
Name changed to Citizens’ Bank of Alhambra. 








BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, Mass. 


Capital . . . - - $4,000,000 
Surplus (Earned) - - 2,000,000 





Transacts a General Trust and Banking Business. 








DUN’S REVIEW. 


[October 8, 1910 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OrriceRs! 

WILSON A, SHAW, President. 
Harrison Nesbit, Vice-Pres. W. F. Bickel, Cashier. 
7. M. Russell, Asst. Cas. J.D. on Asst. Cas. 

Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITI ES 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


'nvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2 000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Viee-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 














CONNECTED BY PRIVATE WIRES. 


Members New Yérk, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sth 
Corporations, Firms and Individuals, Necurities. 
on tavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and crafte 
drawn in the United States on foreign countries, 
inéluding South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
f make cable transfers on all points. 
6 . Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








REAL ESTATE. 


EsT. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
EK. A. a te WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
BR. HORACE GALLATIN WILLIAM L DEBOST 
WILLIAM B. HARDING 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . « ° . ° 
Surplus and Profits, - . - §46.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R.Donevan, Cashier./F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchanta, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WaLTER ASPINWALL, Assistant Cashier 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital - - - - - $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - > - 96, 750,273.00 


OFFICERS : 
A. B. HEPBURN, President. 
A. H. WIGGIN, Vice- Pres’t C. C. SLADE, Asst. Cashier 
8. H. MILLER, ss . A. LEE, 
H. a. CONKEY, Cashier W. E. PURDY, os ns 
A. C. ANDREWS, Asst. Cashier. 





THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Lovis HARVEY. Asst. Cashier 


Established 1870—Oldest Bank 7 Washingwen. 


DEXTER HORTON & CO. 
BANKERS-—Seatile, Wash. 


GAPITAL STOCK, . . -. . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

BR. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

WN. H. LATIMER, Man'gr C.S. HARLEY, Asst. Cash. 
H. lL. MERRITT, Assistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . - «+ $300,000.00 


SURPLUS . : > 100,000.00 
OFFICERS : 
M. A. ARNOLD, President 
M.MCMICKEN, Vice-Pres’t. D. H. Moss, Vice-Pres't 
J. A. HALL, Vice-President and Cashi ier. 
C. A. PHILBRICK, Asst. Cashier 














OLDEST NATIONAL BANK IN SEATTLE 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


oa 
JACOB rem Presiden 
J. . GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 











Capital, Surplus and Undivided Profits, $850,000.00 


_ 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 





NEW YORK. 
CORRESPONDENCE SOLICITED. 








1173 Adams Street 





E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (ft 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “ Adorijest.”’ 


HOYNE, O’CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchanve 
Building 





OVID B. JAMESON 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND. 





WE WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” if at all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Leaf 
ya 


Filing Devices. 
1? PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Machine 


Addressing 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 


machine has a minimum capacity of 2,000 7 
A perfect facsimile — _ 
of a typewritten address. 


addresses per hour. 
The plate can 
be prepared on any typewriting machine. 


* 


FREDERICK A. JOSS LINN D. HAY . 


Write for a descriptive catalog, whether your mailing 
list numbers one hundred names or one million aa 


Rapid Addressing Machine “| 


374 Broadway 
CHICAGO, ILL. 


NEW YORK, N. wy a 
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